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Vice-President and General Manager 











A Progressive SURETY and CASUALTY Company 





—~0C 














—oc—= 








SaaS wes iia 
Our | Mean what they say | Our | A. M. BURTON, President 
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SERVICE 
THAT 
SERVES 


Maybe it’s old, but—two Negro artillery- 
men were on a transport in mid-ocean, 
Both had been waiters before Uncle Sam 
called them. They were prouder, however, 
of their new vocation than they had ever 
been of anything else. The ship’s big gun 
especially charmed them. ‘‘Man,’’ said 
one, ‘‘that shuah am a pretty piece of ma- 
chinery.”” ‘‘Pretty? Pretty? said the other, 
‘‘that just ain’t no name for it. It am plum 
scrumptious. And b’lieve me, boy, I shuah 
would like to see that gun go off.’ About 
that moment the lookout signaled a sub, and 
with incredible speed, the huge gun was 
loaded, sighted and fired. The colored 
brethren instinctively ducked as the weapon 
roared, and then faced each other as the 
reverberations died away. “Man,” said 
the second speaker, ‘“‘Man, that suttinly 
was service.’ And when one considers 
some of the leading features of THE PRU- 
DENTIAL’S report for 1921 he is bound to 
conclude they represent service—service of 
the promptest and most valuable sort. 


Contemplate the amount paid policy- 
holders in 1921—over $68,000,000! Guess, 
yourself, how many Woolworth buildings 
that would build. Probably in 75% of the 
homes this entered it was the only available 
cash at the time. On the basis of number 
of claims paid one was discharged about 
every minute of every working Prudential 
day.’ That’s only one high-spot in Pruden- 
tial service, but it’s enough, isn’t it, to make 
you think a bit? 


The Prudential 
Insurance Company of America 
Incorporated under the laws of the State of New Jersey 
Forrest F. Dryden, President 
Home Office, Newark, New Jersey 
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2. How To Sell Insurance 


WILLIAM ALEXANDER’s: 


EDUCATIONAL SERIES 4 
ON LIFE INSURANCE | 


What Life Insurance Is and What It Does 


A preliminary text book, or primer, des 4 
ing with the fundamental principles ¢ 
which all sound life insurance res 


Price $1 { 


The chief aim of this book, as the titles in 
dicates, is to teach the inexperienced ageg 
how to do his work, and build up af 

munerative business. While it is inteng 
ed primarily for the new agent, it embodig 
a great deal of instruction that ought toh 
of value to the agent of experience, 

will also be useful to those who are e 

gaged in the work of training inex 
enced agents. Price al 


The Prosperous Agent 


This little book is for the guidance of & 
perienced and inexperienced agents alik Ce 
It gives a catalogue of the characteristi¢ 
—the mental equipment —of the succegg 
ful business man, and tells how thes g 
qualifications can be utilized to the greg 

est advantage by the insurance saleanil 

The instrument with which the agent do 
his work is his own mind. The materig 

on which he uses this delicate instrumen 
is the mind of another person. It is a 
important, therefore, that he should knot 
exactly how to utilize his mental equi 


ment. Price, paper cover $1.0 
Red cloth 1, 


The Art of Insurance Salesmanship 
(IN PRESS) 


This volume takes up the instruction 6 
the agent where the second volume of thi 
series stops. It contains more advancé 
instruction, and one of its aims is to stimil 
late the thought, fire the imagination 
broaden the vision, and thus increase # 
efficiency of experienced agents. Price $20 


The last volume of this series has not yé 
been published. Its title and scope wi 
be reported hereafter. It is sufficient 
say here that its aim will be to round o 
the agent’s insurance education. At lea 
that part of his education which can k 
included in insurance text books. 


THE SPECTATOR COMPANY . 
CHICAGO : NEW YORK ~ 








Tue. Spectator is published every Thursday by The Spectator Company, at 185. William Street, New-York, N.-Y. Entered. as. second-class tt une 2 
at the Postoffice, New York, N. Y., under the act of March 8, 1879. Tuer SPECTATOR, Number XIV, April 6, 1922; $4.00 per nity Jase matter, June 
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J. P. Breeden Promoted 
Bank Savings Plan Discussed 
Marine Men in Conference 
Inheritance Tax Data 





Texas Commissioner Sued 

Life Educational Section 

Fire Insurance in the United 
States in 1921 














President Lafrentz 





Sees Better{¥Times 


American Surety President Says Banks Saved the South 


IGNS of business improvement throughout 
the South are reported by F. W. Lafrentz, 
president of the American Surety Company 
of New York, who has just returned after 
an extended tour. Mr. Lafrentz declares 
that the banks have saved the South and 
the hard work and intelligent economy of 

: the people are now pulling it well out of 
F the recent depression. President Lafrentz in an interview on 
his return said : 


| “If it had not been for the courage and consideration of the 
| banks,” says Mr. Lafrentz, “almost all of the agricultural popu- 
| lation and a large part of the manufacturing population would 
| have been in a state of collapse, from which it would have taken 
F Many years to recover. But the financial help of the bankers 
p has tided the people over their most difficult periods and thus 
© has accelerated the recovery. And the banks have found that 
) their faith has been justified because the people are liquidating 
| their debts as rapidly as possible and in many cases much earlier 
» than has been expected. Neither the farmers nor most of the 
"manufacturers have met depression with inactivity but have 
§ gone to work with a will to clear themselves of the difficulties 
| of too rapid deflation. 

| Crop diversification and co-operative marketing are two de- 
| Yelopments which have been forced on the Southern farmer by 
q his recent troubles and constructive efforts in these directions 
F ate beginning to materialize. In the tobacco and citrus regions, 
| for instance, cotton acreage will probably be increased, while in 
} the areas hitherto exclusively devoted to cotton, dairy farming 
F and truck gardening are being taken up. 

| While the manufacturers and merchants have been suffering 
| Most markedly from the slowing up of business, their troubles 
| have been secondary and their activity seems to be increasing 


now as rapidly as their customers recover. Storekeepers have 
been buying from hand to mouth and this uncertainty has 
naturally been passed on to the manufacturers and the people 
employed by them. Many factories, such as those producing 
cotton goods, hosiery and lumber products, whose markets are 
not limited to the South, are working at a good capacity, partic- 
ularly in Virginia, North Carolina and Georgia. 

“Construction is showing signs of revival,” reports Mr. La- 
frentz, who studied the prospects for contract bonding in those 
places which he visited. “The States and local governments 
have more money, apparently, than they have ever had before 
for highway construction and other public works and contracts 
are being let for extensive work in the Spring. There.seems 
to he some activity, too, in dwelling construction. An interest- 
ing project is now being worked out in Tampa, Fla., for in- 
stance, where houses are being built on reclaimed land. 

Texas seems to have been particularly badly hit by the de- 
pression and the business and personal difficulties of the popu- 
lation seem to have adversely affected bonding losses in this 
state. This fact indicates how had conditions must have been, 
as ordinary business fluctuations have little or no effect on bond- 
ing operations in the aggregate. But those businesses that have 
heen protected by bonds have in the past year or so realized 
how valuable such protection can be when their businesses were 
subjected to real strain. 

Florida seems to be particularly cheerful as to the outlook. 
Cotton difficulties did not touch this state and the citrus situa- 
tion is good. Although in some places there were reports that 
tourist business was not up to normal, yet the population seems 
to be satisfied. 

Everywhere business depression was mentioned in the past 
tense and the people are interested more in getting out of the 
slump than in brooding on their troubles. Conditions are, of 
course, far from prosperous and it will take a large part of the 
population many months to recover from their losses. But 
there is no doubt that the worst of hard times is over. 
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Life Agents 


Brief Ready 


First Vest Pocket Publication in the Field—Published Earlier 
and Is More Complete and Compact Than Ever Before 


The fourteenth annual edition of The Vest Pocket Lire 
AGENTS BriEF was published by The Spectator Company on 
March 31, thus setting a publication date which is earlier than 
ever before for this valuable pocket book, and being issued 
ahead of any annual book containing similar information. 

Notwithstanding this early date of issuance the book has 
been so improved, and the information it contains so extended 
and rearranged, that it is more serviceable and convenient for 
daily use than is any previous similar publication. To put 
the vast amount of information contained in this little work in 
the smallest and most convenient space, but without sacrificing 
essential data, the matter contained in it has been further con- 
densed this year into narrower pages, and it has been printed 
upon very thin Bible paper, so that the book is narrower and 
thinner than in previous editions, now being 234 by 57% inches, 
and thus a size to fit more easily in the vest pocket. 


New FEATURES IN THE 1922 EDITION 


The new features in the Lire AGENTS Brier for 1922 in- 
clude a department devoted to group insurance, wherein the 
rates, policy provisions and a general analysis of the service 
rendered by the various companies transacting this class of 
insurance are given in detail. 

A deferred dividend section, which shows the dividends paid 
on policies issued with the deferred dividend feature for 5, 10, 
15 and 20 year periods. 

The United States Government 
render values for various classes of policies issued, which 


insurance rates and sur- 


are shown in full. 

A synopsis of the double indemnity feature for the various 
companies ; and also the full list of States which permit the use 
of preliminary term insurance. 

In addition to the foregoing, certain exhibits of policy pro- 
visions have been changed from the order shown in the 1921 
edition, and regrouped and condensed in tabular form, so that 
they can be more easily referred to and compared. 


OTHER ConTENTs OF THIS USEFUL Vest PocKEt PUBLICATION 

The book gives both participating and non-participating pre- 
mium rates according to each age for 134 companies, for the 
most generally used forms of policy. By this arrangement it is 
possible to turn to, say, age 35 and find the premium rate for 
any company listed. Policy provisions are treated in a similar 
manner under each subdivision, thus making it possible to see 
at a glance the practice of all companies with respect to any 
one provision. 

The net cost of insurance furnished under ordinary, twenty- 
payment life and twenty-year endowment policies for each of 
the past ten years is shown in a series of tables. These tables 
also show the dividend history of policies for eight different 
years of issue, ranging from one to five, and for the tenth, 
fifteenth and twentieth years, and indicate the decreasing net 


4 


cost of participating insurance. Cash surrender values for an 
extended number of years are also shown ina series of tables 


ANNUAL AND DEFERRED DIVIDEND SECTION 

A most important division of the Lire AGENts Brrgr js its 
dividend section. Among the dividend tabulations there IS a 
table which shows the annual dividends paid in 1922 on ordi- 
nary life, twenty-payment life and twenty-year endowmen: 
policies issued at ages 25, 30, 35, 40, 45, 50, 55 and 60, To 
further trace the actual dividend history of a policy there isa 
table showing the dividends paid, year by year, for ten years 
on policies issued ten years back. This latter table is aug. 
mented by the average yearly cost for both five- and ten-year 
periods. As this information is shown in conjunction with the 
premium rate, it is one of the most valuable compilations jn 
the book. These tables are shown for the three leading policy 
Other tables are 
also presented showing the dividends paid in 1922 on policies 
with deferred dividend periods of 5, 10, 15 and 20 years. 


forms for ages at issue, 25, 35, 45 and 55. 


More ATTRACTIVE FEATURES 

\mong the important features of the policy analysis are 
those of the double indemnity, disability, incontestability, non- 
forfeiture and loan clauses, as well as other necessary informa- 
tion. The financial standing of the companies is also shown. 

The Lire Acents Brier has proved itself to be a most 
popular vest pocket publication with insurance field men, and 
in its new and improved form it will meet with even more 
widespread approval. Concerning this valuable pocket refer- 
ence work a district manager of one of the large companies 
said: “T do not know of any book published that gives as much 
tnformation concerning life insurance statéstics as this little 
book, and so concisely put.” This manager’s opinion is rein- 
forced by that of thousands of home office officials, general 
agents, superintendents and solicitors who have had practical 
experience with the book named. 

The 1922 edition is issued in olive green flexible binding, and 
contains 508 pages of condensed data 9f the most importance 
to field men, the title being handsomely stamped in gold on the 
front cover. The price of this comprehensive vest pocket pub- 
lication, which is indispensable to progressive agents, is $2 pet 
copy. 

SPECIAL NOTICE 

\ week ago The Spectator Company announced the 
publication of Tue Hanpy Gutpe to Premium Rares, Ar 
PLICATIONS AND Poricies for 1922, a standard work of 159 
pages, containing complete policies of companies, etc. T# 
HANpy GurbE sells at $4 per copy, and Tie Lire AGENTS 
BriEF at $2 per copy. The publishers are making a special 
offer to fill orders for both books together for $5, providel 
such order is received by mail accompanied by remittance befor 
May 30, 1922. This is an especially liberal offer and lif 
agents should take note. 
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THE SPECTATOR 


in 1868, is a weekly 
+ nal cevoted to promoting the best interests of 
Les ‘thy insurance of all kinds. ‘The subscription 
cong ‘the United States, Canada and Mexico is 
on annum, postage prepaid; to all for- 


. Dollars per stag re 
vgn countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHER 


Tue SPECTATOR, established 


135 WILLIAM STREET, New York 


Arthur L. J. Smith 
President 


Charles H. Nicoll Harry W. Barnard | 
Vice-President Second \ ice-President 
Robert W. Blake Loughton T. Smith 
‘lreasurer Secretary 
Sholto D. Kirk Fred B. Humphrey 


Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531. 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. _ 
Copyright, 1922, by the Spectator Company, New York. 
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LSEWHERE in this issue of THe 
SPECTATOR there is presented an 
extensive table showing the financial con- 
dition on January 1, 1922, and the busi- 
ness transacted in 1921, of all American 
and foreign stock fire insurance compa- 
nies reporting to the New York Insur- 
ance Department, some of which also 
transact marine insurance. The table 
embraces the figures of 249 companies, 
which probably transact over ninety per 
cent of the total business of the country. 
The magnitude of the fire insurance busi- 
ness is indicated by the fact that these 
companies (including only the United 
States branches of the foreign companies ) 
now report assets exceeding $1,310,000,- 
000, while their surplus as to policy- 
holders was on January 1, last, over 
$516,000,000, including over $156,000,- 
000 of capital of American companies. 
The premium income fell off over $134,- 
000,000 last year, having amounted to but 
$703,000,000, while the total income, 
$770,000,000, fell somewhat short of the 
total expenditures, the for 
losses having exceeded $452,000,000— 


payments 


the largest sum ever paid for losses in a 
Dividend payments were a 
During the 


single year. 
little less than $25,000,000. 
past year the capital, including deposit 
capital of foreign companies, grew over 


$6,000,000, now amounting to about 
$176,000,000 ; the assets increased about 


$27,000,000, and the surplus about $43,- 
900,000, the latter having been due in part 
to increased values of securities, and in 
part to decreased unearned premium lia- 
bility, because of the reduced amount ot 


business in force. It is apparent from 





these figures that the fire insurance busi- 
ness occupies a very important place in 
the business world, and also that it ex- 
perienced a very unsatisfactory year in 
1921. 
Er glancing through a recent issue of 
one of the popular fiction magazines 
of the day our attention was attracted to 
the tale of an experience in the afternoon 
of a fire chief. The tale was based upon 
an arson case in which the lives of a 
very large number of working girls were 
involved. The situation was saved by an 
unprecedented act of heroism on the part 
of a miserable Jewish sweat shop em- 
ployee, who was not only seriously burned 
but also ran the risk of losing his jeb 
and suffering a terrible beating, if not 
actual death, at the hands of his employer. 
How carefully the writer held to actual 
possibilities, not to say probabilities, is re- 
vealed in the fact that our evening paper 
of a few days later carried a story which 
wherein the details 
were almost the same as those in the fic- 
Of course there 


actually happened 


tion story alluded to. 
was, in the real case, no accusation of 
arson and the heroic act of the worker 
was lacking. But the major facts,—that 
a garment loft had been afire and, in a 
supposedly fireproof building, the lives of 
thousands of girls wereendangered—these 
were all there. As in the fiction story, 
so in the real case, no lives were lost. The 
lates willed otherwise. But we were 
much impressed with the terrific possibili- 
ties of a fire in one of those loft buildings 
there are thousands of panicky 
Furthermore, the 


where 
young girls at work. 
recent demonstration in Chicago of the 
non-fireproof qualities of a supposedly 
fireproof building (the Burlington Build- 
ing) presents to the mind further possi- 
bilities. As one man, who is in a position 
to know, put it the other day, New York 
has been very fortunate and has a very 
good fire department. It seems to us as 
though the suspicious cases, of which 
there are many, warrant close investiga- 
tion and where possible, drastic action by 
government authorities, for who can say 
when some unscrupulous bankrupt will 
not actually try to save himself without 
counting the cost in human life which 
might result from such an action? It 
seems rather too bad that we should have 
to wait for a serious disaster to awaken 
the powers that be to a necessity of more 
facilities for carrying out the investiga- 


5 


tion of doubtful cases. As it stands at 
present, however, practically all the in- 
vestigating done is by the insurance com- 
panies themselves and not at all from the 
angle of saving lives but rather with a 
view of saving property. Of course the 
authorities should have both reasons in 
mind but the saving of lives is much more 
vital. It seems as though our lawbreak- 
ers become more reckless every day; and 
while arsonists have so far avoided large 
loss of life in any one fire, there is ho 
reason to believe that the time is far dis- 
tant when some reckless criminal will find 
it necessary to try an original and more 
daring method than his predecessors 
which will not allow the avoidance of 
what would virtually be honnicide. 





EVERAL weeks ago THE SPECTATOR 
S printed the bill introduced in the New 
Jersey Legislature (Assembly bill No. 
261) which would amend the preliminary 
term insurance law previously in force 
in that State so as to make the law abso- 
lutely scientific. This bill was duly 
passed by the legislature and has now 
been approved by the Governor, thus be- 
coming Chapter 236 of the laws of 1922. 
In the cases of a few forms of policies 
this new law requires reserves somewhat 
higher than those required by the strict 
Illinois Standard basis, which latter is 
generally regarded as the most popular 
form of preliminary term insurance. Al- 
though the bill recommended by the spe- 
cial commission in Massachusetts has not 
yet been passed in that State, it is still 
hoped by the advocates of preliminary 
term insurance that ultimately Massachu- 
setts will adopt the New Jersey Standard. 


ISSISSIPPI has been much in the 

limelight during the last year or so 
by reason of the official attacks upon all 
classes of insurance companies. Perhaps 
good will grow out of the turmoil that 
has been created, for it is undoubtedly 
true that some kind of stabalizing law 
will have to be enacted in order to induce 
the fire insurance companies to return and 
do business in that State. The laws have 
been rigid and contradictory, and they 
must be made clear and reasonable in 
order to again attract much needed insur- 
ance capital to the State. It looks now 
as though a rating law would be enacted 
which will at least settle this much mooted 
question and permit the companies to 
know where they stand. 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


More than a Century of Service 


Fire Rental Value Tourists’ Baggage 

WE tetete Use and Occupancy Salesmen’s Samples 
Automobile Profits Transit Floaters 

Tornado Sprinkler Leakage Automobile Truck Transit 
Rent Registered Mail Explosion 

Leasehold Parcel Post ISO Col me-t ole @ ro Qroyenteelolateye) 


Losses Paid over $210,000,000 


Thursday 
























National Liberty 


Fusurance Company of Amertca 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
eenonaniaie January 1, 1922. 


Cash Capital. . sip seleiard. are rek arena es iace -wiwr'ess: cred BL OOOO ROO 
Assets. . - tise ese oe seco ee UeORS MaOrSS 
Liabilities including Capital.. Sévecccaceans Qilotaloo4 
Net Surplus.. nse s bo.0ele Saisie ASO MaBeoD 
Surplus to Policy Holders....... i2cvven Spl OOeasee 


HEAD OFFICE: 
709=717 Sixth Avenue, Cor. 4Ist Street, New York. 





“FIREPROOF?” 


The recent spreading fire in Chicago, seriously damaging 
the “fireproof” Burlington building, substantiates the oft 
repeated statement that the altogether fireproof building, like 
the unsinkable ship, has not yet been built. Aggressive agent, 
will recognize in this loss a selling lesson of value and a con. 


vincing argument for full insurance on “‘fireproof”’ buildings, 


They will insist that property owners and tenants should, 
in their own interest, pay more attention to adequate means of 
fire protection, fire prevention and the danger from exposure 
fires which, as in this case, often fails to receive proper con- 
sideration. This means more careful inspections to discover 
defects which, when remedied, usually merit substantial rate 
reductions. 


The Continental maintains a large and efficient field force 
to co-operate with agents in the protection of property and 
avoiding preventable fires. Increasing numbers of Continental 
agents are taking advantage of this service. Why don’t you? 


THE CONTINENTAL 
INSURANCE COMPANY 


Henry Evans, 
Chairman of the Board Cash Capital, 


Norman T. Robertson Ten Million Dollars 


President 





CHICAGO 
Home Office: MONTREAL 
80 Maiden Lane, 
New York SAN FRANCISCO 


*“AMERICA FORE" 


































INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


January 1, 1922 





Reserve for Unearned Premiums.................... $1,149,297.48 

Other Liabilities. . BE Eee eins iio Bini Nei ESP Oe 257,293.41 

Capital.. Lisi isl sie aia nwleters ai is wees sae OOOFOO 

Net Surplus. . Lice vers iain le Vale esestuone Wieinsehe MO OTD NEMO 

Surplus to Policyholders. .......... 0. .0..0..00000- 1,488,687.75 
MIDUAWWAGSCES. 2.5.00. 650 ses.sceed 3S2;805,278:64 

Wm. H. Palmer, President . B. Addison, Vice President 

B. C. Lewis, Jr., Secretary Wr. Palmer Hill, Asst. Secretary 

J.C. Watson, Treasurer J. M. Leake, General Agent 








ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1922 


FIREMEN'S INSURANCE COMPANY 


OF NEWARK 
Gash Capital, . . . . $1,250,000.00 
Net Surplus, .... $2,840,571 
Surplus to Policyholders, $4,090,571 


"EASTERN ee WESTERN DEPARTMENT 

H. E j NEAL BASSETT, V.P. and Mgr. 
W. T. BASSETT, Ass’t Manager 
CHICAGO, ILL. 




















ON THE PRESS 


BUILDING CONSTRUCTION AS 
APPLIED TG FIRE INSURANCE 


Including Lectures Before the Insurance 
Institute of America 


AND INSPECTING FOR FIRE UNDER- 
WRITING PURPOSES 


BY 





Charles C. Dominge 
AND 


Walter O. Lincoln 


AUTHORS OF FIRE INSURANCE INSPECTION 
AND UNDERWRITING 


Members National Fire Protection Association 


To Be Published in Book Form by 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 
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NEW YORK SURVEYS 

The Street.—If the Street will get away 
om the idea that the boom period which it 
eajoyed, and which was wholly abnormal, is 
coming back again right away (and if it comes 
hack it will be bad for everybody), then there 
ill be some prospect of real advancement. 
One appreciates that it is hard to recover from 
2 good time, but we will advance when we 
realize that the good time is over and there is 
york ahead. Apparently there is a larger rec- 
nition of this fact among the juniors, if one 
may so speak, than among the seniors. There 
are many problems to be studied in underwrit- 
ing to-day because it is never going to be just 
»sit was before the war. The changed methods 
are here, and here to stay, and to-morrow they 
are going to be changed more than they are 
to-day. 

The Insurance Society.—Official an- 
nouncement can now be made that Miss M. B. 
Swerig came to the Insurance Society as 
ibrarian on April 1, and on the same date Miss 
\. E. Inch was made the assistant secretary of 
the society. This increase in the staff was made 
possible by the additional funds which the 
society was able to secure, and, large as the 
work of this society has been in the past, in- 
creased benefits are expected under the new 
conditions. Probably on or about June 1 the 
society will be holding a house party to dedicate 
its new quarters. The lectures for the week in 
the junior course were given by Walter L. 
Clarke, candy factories; Percy E. Brown, in 
the intermediate course, gave his second and last 
lecture on fire insurance plans, while in the 
senior course Samuel Deutschberger of the 
State Insurance Department gave the first of 
his lectures on legal requirements—State super- 
vision, In the casualty course, Vice-President 
W. P. Learned of the Fidelity and Casualty 
Company gave his second talk on burglary and 
theft insurance. 

All the Facts.—It is difficult in most any 
matter on this mundane sphere to get all the 
fats in the case, but if you push hard enough 
sometimes you can do it. In the case which 
We note is a new aspect of a matter which 
brings the thought to mind. In asking for a 





lower rate of itsurance in a certain case which 
cculd not be granted, it.developed after further 
interviews that the parties were interested in 
postponing the sprinklering of~the properties 
and desired to show a shorter gap between the 
sprinklered and unsprinklered rates. We tuyst 
confess that precisely this reason for a lower 
rate never came to our knowledge before, and 
it shows how necessary it is to go behind the 
returns of applications which are sometimes 
made. 


BOSTON AND VICINITY 

Major Curley Wants Rate Cut.—In a let- 
ter to the Boston Board of Fire Underwriters, 
Mayor James M. Curley stated that, inasmuch 
as the high-pressure system had been completed 
in the down-town section, he could see no reason 
why an immediate flat reduction in rates of at 
Icast 30 per cent, in addition to reductions an- 
nounced some time ago, should not be made. 
The Mayor invited representatives of the Board 
to confer with him at his office Friday after- 
noon, and intimated that unless action on his 
demand is taken forthwith he would stop all 
work on two miles of main now being laid and 
seek some other means by which to bring about 
the desired result. President Alfred Davenport 
of the Boston Board, replying to the Mayor’s 
letter, said that the board would be glad at all 
times to co-operate with Mr. Curley. He said 
also that the board has still further reductions 
in mind upon the completion of the system, and 
pointed out that the 15 per cent conflagration 
clause was dropped when the system went into 
operation in the closing weeks of last year. 

Metropolitan Mutual Impaired, Charge.— 
Declaring that the Metropolitan Mutual Fire 
of this city is insolvent and that for it to con- 
tinue in business would be hazardous to the pub- 
lic, the policyholders and the company’s credit- 
ors, Commissioner of Insurance Hobbs has 
asked the Supreme Court to enjoin the company 
from continuing in operation. A hearing on the 
question of issuing a temporary injunction has 
been ordered. Commissioner Hobbs states that 
an examination by his office of the company’s 
bceks has disclosed a financial situation which 
warrants immediate drastic action. 


NEW JERSEY NOTES 

Maywood.—The building boom which was 
inzugurated some seven months ago by the 
newly incorporated Maywood Company con- 
tinues its work of developing this growing resi- 
dential borough. Insurances on some fifteen 
dwellings erected by this company have been 
cceverétin the Citizens, Commercial Union and 
Hartford through the office of Robert A. Sib- 
bald, Hackensack, N. J. 


Hoffman’s Insurance Agency 

Hoffman’s Insurance Agency, located at Mt. 
Sterling, Ky., lays claim to being the oldest fire 
insurance agency conducted under the same 
name and in the same family in the United 
States. 

{t was established by William Hoffman in 
1847, he being succeeded by his son, Albert 
Hoffman, in 1877. In 1897, W. C. Hoffman 
(now deceased), son of Albert Hoffman, was 
taken into the firm; H. G. Hoffman, now Ken- 
tucky general agent at Mt. Sterling for the 
Pacific Life, entered the firm in 1907, and J. M. 
Hoffman entered the firm in 1901, and became 
manager in 1917, both of the two last named 
being sons of Albert Hoffman. Thomas Hoff- 
man, 15-year-old son of H. G. Hoffman, and 
Jouett Hoffman, 2-year-old son of J. M. Hoff- 
man, are expected to enter the firm in due 
course of time. W. N. Hoffman, son of W. C. 
Hoffman, is now manager of the firm’s casualty 
department. 





FIRE NEWS BRIEFS 











Papers of incorporation have been filed by the 
Mutual Tire Insurance Company of Athens, 
Ga. The company will be a purely mutual or- 
ganization and there will be no capital stock. 

The National Security Fire Insurance Com- 
pany of Omaha, Neb., has placed its Pacific 
coast territory in charge of the San Francisco 
office of Fred S. James & Co. The other com- 
panies represented by this progressive firm are: 
General Fire, Urbaine Fire, Eagle Star and 
British Dominions. The Pacific coast territory 
is under the supervision of E. C. Fox, manager, 
and L, P. Terhune, assistant manager. 


KEINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, President 
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** Life Insurance and 


—How lo Sell It” 


HERES A BOOK “chock full” of the 
newest there is in life insurance salesman- 
ship—the actual methods; plans; suggestions; 
money making, sales-producing ideas of the 
most successful salesmen. A\s interesting as 
it is helpful. Not the theory of one man but 
the compilation of experiences of nearly a 
hundred star producers. They tell you how 
they do it. Get this book of good things. 





ABSORBING AND INTERESTING 
$1.00 postpaid 


The Insurance Field Co. 


Incorporated 
Box 617 Louisville, Ky. 
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THE LATEST MORTALITY TABLES—JUST ISSUED 


AMERICAN-CANADIAN 
MORTALITY INVESTIGATION 


Compiled by Committees Representing the 
ACTUARIAL SOCIETY OF AMERICA, 
AMERICAN INSTITUTE OF ACTUARIES, 
NATIONAL CONVENTION OF 
INSURANCE COMMISSIONERS 
IN rWO VOLUMES 


Based upon experience of 59 legal reserve life insur- 
ance companies. 

Presents actual mortality experience, with comparisons 
thereof with rates shown in existing standard tables. 
Volume II Presents Experience Under Various Policy 
Forms—Term, Whole Life, Limited Payment and 
Endowment. 

Causes of Deaths Among Americans and Canadians 
are compared in a series of tables. 

Experience under Individual policies in excess of 
$50,000 compiled, with Interpretations. This in- 
formation of importance to insurance companies. 
Every life insurance company and actuary should 
possess these books, which contain valuable informa- 
tion and are handsomely bound in half leather and 
cloth. 





Price, $10.00 for cach—$20.00 the set 
Orders will be promptly filled by 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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sUE TEXAS COMMISSIONER 


Action Brought Against Ed. Hall by 
Franklin Fire 


GENTS’ LICENSE RULING INVOLVED 


companies Indignant Over Charge Made 
for Issuing Licenses 

Austin, TeEX., April 5.—Mandamus proceed- 
ings have been instituted in the Texas Supreme 
Court by Judge William Thompson of Dallas 
on behalf of the Franklin Fire Insurance Com- 
pay, John L. Wortham, general agents of 
Houston et al. against Ed. Hall, Commissioner 
of Insurance and Banking, to compel that offi- 
cial to issue State licenses to fire insurance 
agents without complying with the new require- 
ments of the Department of Insurance and 
Banking. 

Commissioner Hall recently required appli- 
cants for license as agents of the fire insurance 
companies to answer a questionnaire of twenty 
questions and the payment of fifty cents for 
each license issued. 

Judge Thompson stated the fire insurance 
companies he represents specially object to the 
payment of the fifty-cent fee, which he said has 
never heretofore been charged. To pay this 
fee of fifty cents, plus twenty-five cents each 
for afidavits required, with the clerical help and 
stationery added, will cost the insurance com- 
panies approximately $100,000 a year, according 
to Judge Thompson. The companies or, rather, 
those represented by Judge Thompson, contend 
that the gross premium tax of 2.6 per cent 
covers all expenses, including the issuance of 
licenses, 

The companies also object to that portion of 
the questionnaire that requires the applicant to 
swear that he will not “bootleg” or “wildcat” 
insurance, and that he will report to the In- 
surance Commissioner any violations of the in- 
surance laws. Judge Thompson said the insur- 
ance agents protested against acting as “spies” 
for the Department of Insurance. 

According to the argument filed in the Su- 
preme Court with the mandamus petition, there 
are 5000 fire insurance agents who hold over 
30,000 licenses. Most of these agents represent 
anumber of companies, and for each company 
represented a separate license is required; that 
multiples the licenses to over 50,000, which must 
be obtained at fifty cents each. 


Statistical Bureau Reduces Overhead in 
Compilation of Re-insurance Statistics 
The Underwriters Statistical Bureau, of New 

York, is prepared to give its clients increased 

service. The bureau is engaged in the compila- 

tion of statistical data necessary itor annual 
statements and various board requirements and 
offers a practical method for the reduction of 


overhead expenses, particularly in reinsurance 
offices. J. Raywid, general manager of the 
bureau, points out that there are some pool 
treaties, participated in by as many as ten rein- 
surance offices, each of which compiles inde- 
pendently the identical data and bears the entire 
expense incidental thereto. If the members of 
the pool would agree to appoint the bureau or 
any other reputable statistical organization to 
handle this work the expense would become 
fractional and the results would be uniform. 
This uniformity, Mr. Raywid says, would re- 
sult in a considerable curtailment of corre- 
spondence with the various insurance depart- 
ments. 

Mr. Raywid states that the advantages of the 
bureau, now organized for about one year, have 
been fully acknowledged by the offices which 
have chosen to avail themselves of its service. 





Alpha General Increases in Strength 

A comparison of the assets and surplus of the 
United States branch of the Alpha General In- 
surance Company of Calcutta, India, at the 
end of 1921, with similar items a year earlier, 
shows that the assets have increased $190,000, 
and the surplus has been augmented by $178,000 
during the past year. As of January 1, 
the company’s United States reports 
$1,220,454 of assets, and a surplus of $781,470, 
its unearned premium reserve on the same date 
The Alpha General was 


1922, 


branch 


having been $320,077. 
fertunate enough to pretty well hold its own in 
the matter of premium income as well, the 
amount of net premiums last year, $432,806, 
having been very little below that of the previ- 
ous year, although 1921 is generally regarded 
as having been a most unsatisfactory year in 
the fire insurance business as well as in other 
lines. 

Fester, Fothergill & Hartung of New York, 
United States managers of the Alpha General, 
who conduct the affairs of a strong group of 
foreign reinsurance companies in this country, 
are to be congratulated upon the excellent show- 


ing made by the Alpha General. 


New Coast Brokerage Firm 

San Francisco, Cat. April 5—Kahn, 
Cleaves & Company is the name of a new insur- 
ance brokerage firm in San Francisco, composed 
of Frank Cleaves, Jr., and Sigmund M. Kahn. 
Mr. Cleaves resigned as special agent for the 
Firemans Fund in northern California to enter 
the new concern. Mr. Kahn is well known in 
San Francisco, having conducted a brokerage 
business for a number of years. 


National Board Meeting 
The annual meeting of the National Board of 


Fire Underwriters will be held May 25. A 
further anouncement will be made soon. 


SUCCEEDS C. E. ALLAN 


J. P. Breeden to Manage Pacific Activ- 
ities of “America Fore” 








APPOINTMENT ANNOUNCED BY HENRY 
EVANS 





Warner Grove Named Assistant Secretary 

Announcement was made early this week of 
the appointment of J. P. Breeden as secretary 
of the America Fore group on the Pacific coast, 
succeeding Clarence E. Allan, recently resigned. 

Mr. Breeden was born in New Orleans, La., 
December 7, 1880, and educated in the public 
schools of that city. His insurance experience 
dates from 1894, when he entered the insurance 





J. P. BrReepENn 


general agency of C. E. Angell & Co., New 
Orleans. He joined the America Fore group 
in October, 1919, as agency superintendent in 
charge of northern Idaho, Oregon and Wash- 
ington and was made assistant secretary in July, 
1920, with headquarters at San Francisco. 
Associated with Mr. Breeden will be Warner 
Grove, who has been appointed assistant secre- 
tary, effective May 1. Mr. Grove comes to 
these companies well qualified for his new du- 


ties. 


To Represent Scottish Underwriters 

SAN Francisco, Cat., April 4—Miller, Hen- 
ley & Scott of San Francisco on April 1 took 
over the general agency of the Scotch Under- 
writers department of the Caledonian in the 
Pacific coast territory. The Scotch Under- 
writers up to this date was represented through 
the office of Balfour, Guthrie & Company of 
San Francisco, general agents for the Cale- 
donian. Miller, Henley & Scott also hold the 
Pacific coast representation for the Western 
Assurance, Guaranty Fire, British America, 
Tokio Fire and Marine and Abeille. 





Has paid losses for 
over 50 years 





F. M. MACHMER, President. 


City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 


Organized 1870 
Cash Capital $600,000 


A strong, conservative Company, noted for 
fair and prompt adjustment of losses 


A. F. O’DANIEL, Secretary and Underwriting Manager 
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NOW READY 


DO YOU KNOW 


That 58 Leading Companies Issued New Policies in 1921-1922 
That 40 Leading Companies Adopted New Rates in 1921-1922 


The Only Book That Contains Them All in Full Is 


THE HANDY GUIDE 


1922. EDITION 





YOU MUST 
Be-Up-to-Date 
Know About the Other Company 
Be the Life Insurance Service Expert 


YOU WILL NEED 
The HANDY GUIDE for 1922 


BECAUSE ONLY THE HANDY GUIDE 


Gives Complete Policy Forms, Rates, Disability and Double 
Indemnity Clauses of 178 Leading American and 
Canadian Companies 


Shows Annuity Rates in Full 
Publishes Industrial Rates and Policies 
Contains All Important Reserve Tables 


Order the HANDY GUIDE at once. Be a leader in your business. 


Price per copy, $4.00 
Thumb Index Edition, $4,35 


SPECIAL CLUB RATES 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 
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Jefferson Standard 
Life Insurance Co, 
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Insurance in Force—Over $165,000,000.00 
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Large Strong Progressive 





ATTRACTIVE POLICY CONTRACTS 
FINE TERRITORY 











GENERAL INSURANCE OFFICES 
WILL IN 1921 


PROVIDE THEIR CLIENTS WITH 
LIFE, FIRE AND CASUALTY INSURANCE 


There is no reason why the life insurance department of a 
general insurance office should not be very profitable. One 
capable man at the head of the life department can earn as 
much the first year as any other department in the office and 
will earn an increasing revenue each year thereafter. All 
ia offices that have life departments are pleased with 
results, 


This is a strong, conservative, clean Company that is suf- 
ficiently progressive to fit into the life department of a general 
insurance office. In 1921 this Company will make a specialty 
of broadening its service to this extent. We solicit correspond- 
ence with insurance agencies now writing fire, or fire and cas- 
ualty insurance. 


INTER-SOUTHERN LIFE INSURANCE COMPANY 
LOUISVILLE KENTUCKY 
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IFE INSURANCE COMPANY 


OF BOSTON MASSACMUSETTS 


In Business Since 1862 





Insures all classes of selected lives, issuing policies on 
the ordinary, intermediate and industrial plan at all 
ages. It also insures against total and permanent 
disability. Policies of the company are made secure 
by reserves maintained on the highest standard, with 
additional contingent reserves providing protection 
against all emergencies. Information and Advice on 
any matter relating to Life Insurance is Available at 
any time through the Agencies or Home Office of this 
Company. 
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vantury, Edinburgh ....... Bros 
Commercial Union, London. .... 
Consolidated Assurance, London. 
Eagle, Star & Brit. Doms., Lon. 
Fuso Marine and Fire, Tokio... 


vneral Fire, Paris ...-. P 
va, Union ‘and Rock, London. : 
tie & Lon & Globe, — a 
ondon & Lancashire, London... 
ioe and Scottish, London... 


Lon, & Prov. Marine & Gen., Lon. 


Tondon Assurance, London..... 
Nationale, Paris .+.+-+s+eeeeee 
netherlands, The Hague....... 
New Zealand, Auckland....... ; 
North Brit. & Mercantile, Lon.. 
North China, Shanghai ........ 
Northern Assurance, London. pn 
Norwich Union, Norwich....... 
Palatine, London ........... - 
Patriotic, Dublin ........ Hane 
Phenix, Paris ....ssescsocesee 
Phenix Assurance, London..... 
Royal, Liverpool ........+...+. 
Royal Exchange, London....... 


Scandinavian--Amer., Christiania. 
Scot. Union & Nat’l, Edinburgh. 
South British, Auckland........ 
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Svea F, and L., Gothenburg.... 
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Un. Hisp.-Am. De Seg., Havana. 


Un. Ins, So. of Canton, Hong K. 
Urbaine, Paris .... see e eee eees 
Western Assurance, Toronto.... 


Verkshive, Vote ...s<0 0s eackate 

Foreign Reinsurance Companies 
Alpha General, Calcutta ........ 
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Christiania General, Christiania. 
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OCU. TROEGOW, 5 6 oc svekce'o-0'e ws 
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Western Alliance Reins., London. 200,000 
World Auxiliary, London....... 200,000 
Mdtales WOO: is sien .. 175,936,454 
Increase in 1921...... ee 6,752,454 
Botales TODO. lccsccvavsraexe . 169,184,000 
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132,645,805 
119,638,990 
117,286,664 
106,498,131 
103.883,389 
101,696,321 
91,575,554 
88,030,004 
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71,500,004 
65,552,875 
61,625,375 
63,202,875 
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939,789,700 
825,275,667 
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701,515,432 
664,860,606 
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382,818,169 
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$158,016, 
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Stock dividend, $300,000. m Company : 
Paid, $2,500, ry Includes $14,490 surplus paid in. s Risks reinsured Decemher 1, 1921, in Globe and Rutgers. 
v Includes $80,000 surplus paid in. i 

y After deducting return premiums on canceled treaties. 
S. risks as retrocession busines* 


home offices. 


1 as expense also in the case of forei 3 
a Includes $100,000 surplus paid in. 


reinsured 


“Includes the premiums, interest, rents and income from : i ; eC 
(deducted from reinsurance commission paid), premiums of previous year received, appreciation of securities owned 
i 1 ggregates of the losses paid, 


‘30 surplus paid in. e Includes $275,000 new surplus paid in, 
i Includes $3,000,000 surplus paid in. 
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c—Net Surplus—, 


Jan. 1, 
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602,510 
4,511,603 
507,637 
993,192 
308,480 
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803,810 
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1,007,627 


609,399 
329,709 
639,966 
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310,596 
1,101,771 
415.716 
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1,029,560 
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413,020 
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260,705,380 
231,866,309 
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231,329,493 
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164,521,723 
136,147,066 
109,280,143 
109,660,109 
150,177,121 
125,931,560 








all other sources except deposit premiums received on 


disbursements are the £ : 
1 on perpetual risks, loss on sale or maturity of ledger assets, depreciation of securit 
i gn companies, their remittances to their home offices. 
i b Includes $200,000 premium on new _ stock. 
f Includes $1,645 surplus paid in. 
: from f 
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zw Includes 


contributed l 
gz Reinsured entire business June 


x 
7~Net Premiums Written, Income 
» 














6 
































perpetual risks, commissions received on reinsurance 
(not sold or matured), and in the case of foreign 
divider.ds and expenses, the latter excluding deposit 
ies owned (not sold or matured) and similar items which cannot 
¢ First column for foreign companies is deposit capital, which 
c Includes $1,000,000 surplus paid in. d Includes 
$450,000 initial surplus paid in. h Includes $135,000 


to surplus. 
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2,524,599 2,367,168 ........ 4,264,898 
3,399,157 4,606,247 ...ccece 3,247,729 
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1,358,357 826,582 ........ 2,276,253 
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treaty with Commonwealth Ins. Co. J] Includes 


o Financial statement of January 31, 1922. p Includes interest on new capital pre- 
t Includes stockholders’ tax. « Includes commission, 
+x Premiums are net after reinsurance of considerable businses in the South 
30, 1921, with Reins. Co. Salamandra, and took 40 per cent of latter’s 
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GENERAL INSURANCE OFFICES 


WILL IN 1921 


PROVIDE THEIR CLIENTS WITH 
LIFE, FIRE AND CASUALTY INSURANCE 


There is no reason why the life insurance department of a 
general insurance office should not be very profitable. One 
capable man at the head of the life department can earn as 
much the first year as any other department in the office and 
will earn an increasing revenue each year thereafter. All 
—- offices that have life departments are pleased with 
results, 


This is a strong, conservative, clean Company that is suf- 
ficiently progressive to fit into the life department of a general 
insurance office. In 1921 this Company will make a specialty 
of broadening its service to this extent. We solicit correspond- 
ence with insurance agencies now writing fire, or fire and cas- 
ualty insurance. 


INTER-SOUTHERN LIFE INSURANCE COMPANY 
LOUISVILLE KENTUCKY 
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IFE INSURANCE COMPANY 


OF BOSTON M“ASSACMUSETTS 


In Business Since 1862 





Insures all classes of selected lives, issuing policies on 
the ordinary, intermediate and industrial plan at all 
ages. It also insures against total and permanent 


disability. Policies of the company are made secure 
by reserves maintained on the highest standard, with 
additional contingent reserves providing protection 
against all emergencies. Information and Advice on 
any matter relating to Life Insurance is Available at 
any time through the Agencies or Home Office of this 
Company. 
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HOW MUCH WILL IT COST? 


“How much will it cost?” so¢.er or later interrupts every selling talk. Life Insurance Agents who can show the low net 
premium deposits of Union Central insurance need not evade this question. Estimates of future cost are best based on past 
performance. Union Central history is full of enviable records demonstrating that our policyholders have benefited over a 
long period of years on account of Union Central Low Net Cost. “yt i|! i a bg ey eee 

A policy which covers the entire period of the Company’s existence recently became a claim. The exhibit below shows how 
fiberal dividends made possible a most remarkable return to this insured. 


Policy No. 11. Amount: $2,000. Age: 22. Period covered: Entire PRIOUNE IGE OU CY. 5 is osoioisuei s:0\e a iaicinisre rast aiel ater $2,000.00 
Company history, 1867-1921 Additions purchased with $341.83 Dividends ‘ "437.00 
Premium $83.90. Plan: 10-Payment Life Dividends taken in Cash y 


Total Gross Premiums $839.00 Total Cash received by Policyholder and Beneficiary 
Total Dividends 1,065.30 Premium Deposits (less $166.61 Dividends applied) 


Excess of Dividends over Premiums $226.30 Excess Receipts over Deposits 
A booklet further describing this interesting policy will be sent on request. For further information address 


The Union Central Life Insurance Company 
CINCINNATI, OHIO 




















THE 


Eureka Life Insurance Co. 


OF 
BALTIMORE, MARYLAND 


Forging Ahead 


Issues all modern forms of Life Insurance Under a full head of steam, which it maintained 
Policies in amounts from $6.00 to $500.00 on through all the spend-fest days of easy business, 
the Industrial Plan and from $500.00 to 
$50,000 on the Ordinary Plan. THE LINCOLN LIFE 
is going right ahead and writing more business than 


The EUREKA LIFE is a regular old line ever before. 
legal reserve stock life insurance com- It continues to enlarge its departments of service and 


pany, incorporated in 1882, and is this year to give enlarged co-operation to all who 
celebrating its FORTIETH ANNIVERSARY. 
ink uP (wire THe (LINCOLN) 
J. Barry Mahool, First Vice-President _ 
Edw. Plummer, Second Vice-President 


Sauna: Me WanBeld; Secretary and Toenurer The Lincoln National Life Insurance Co. — 


J. Howard Iglehart, Medical Director “Its N latices tee 0 oa 
Edward Novak, Associate Medical Director sides ioates See Chmmmaniar 
A. V. Weaver, Asst. Secretary and Treasurer Lincoln Life Building Port Wayne, Indiana 


Cc. O. Hall, Auditor 
Julius H. Wyman, Counsel Now More Than $205,000,000 in Force 

















J. C. Maginnis, President 
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DEATH INSURANCE 


Life Insurance Were Known That 
Way It Might Be Better 


A WISDOM SHAVING 


No Sane Person Would Try to Carry Own 
Fire Insurance 


Recently in THe Spectator were printed 
‘eight bits of life insurance wisdom, quoted 
Mrom Field News. One of these shavings from 
“the solid old block of wisdom is, “What would 
"you think of one who would refuse to insure 
"his home against fire, but instead put the pre- 
© miums in the bank?” 
© Now this wisdom shaving set the writer of 
‘this to wondering why it is that protection 
P against fire is so universally taken, and gener- 
“ally without solicitation, while such earnest 
P soliciting is required to induce a man to take 
3 life insurance. 
> But, of course, no man of decent common 
‘sense ever atttempts to create protection against 
fire for his house and furniture by accumulating 
"the premiums in a savings bank. For a grain of 
“common sense would appreciate that the very 
feason you do insure your house against fire is 
| because you wouldn’t know but what your house 
might take fire, even while you were on your 
| way to the savings bank to make your first 
P deposit of protection. A grain of common 
3 sense tells anybody that fire may never burn 
your house, but that if it does it will come at 
the very time “you least expect it most,” as 
the old lady said about her pot of doughnut fat 
catching fire. 
An UnkKNown SPECIES 
| Anyhow, the attempt to create a fund of any 
~ kind by putting definite sums in a savings bank 


© at certain prearranged times is nearly always a 


failure. That vast walking cyclopaedia of 
mathematics, of banking and of life insurance 
information, the late Doctor Emory McClin- 
tock, formerly actuary of The Mutual Life In- 
surance Company, once said, when somebody 
suggested how a man could create very cheaply 
for himself an endowment fund, “I’ve often 


heard of that economist who for twenty years, 


or ten years, or even for five years placed in a 
savings bank a prearranged sum every month, 
but I’ve walked this earth with my eyes wide 
open for many years, and thus far I’ve never 
met the gentleman. He may exist, but I doubt 
i” 
An ANOMALY 

But, considering that fire insurance may never 

burn a man’s house, it seems an anomaly that 


most men are so willing, even eager, to provide 
protection against an event which may never 
happen. One of the reasons for this, however, 
is that the fire demon of destruction is such a 
blazing sensational demon. Not in a corner and 
“under a bushel” does the fiery enemy of man 
do his terrible work. Most of us have been 
awakened in the night to behold, perhaps right 
across the street, the mounting great pillar of 
fire and smoke, which but for a hundred yards 
or so would make of our own possession only a 
smoking pile of ashes. 

Fire has advertised itself so sensationally to 
all of us that we need no solicitation to insure 
ourselves against the demon. Sut 
otherwise is it with protection against a hazard 
much greater than the demon. Death 
pussyfoots to most of us in a way that is far 
from sensational. We hear down the street 
that Mr. Whomyouplease is very ill, and a few 
days later you hear that he is dead. Unless 
you have been intimate with the dead man, the 
event does not seem to you at all startling or at 
For since childhood you have con- 


fire far 


fire 


all strange. 
stantly heard of the dying and the deaths of 
others. Nothing at all sensational about it; 
just the common daily event that we all see 
daily chronicled in our paper. 

And with most of us, death has a meaning 
that it is coming to others; few of us ever have 
a clear conception of personal death. And this 
vagueness in the average mind of any real dan- 
ger of personal death is the thing which makes 
the tasks of the solicitor so exceedingly diffi- 
cult. 

DEATH INSURANCE 

The vast majority of men 
imagination for wondering what Mr. Squan- 
der’s wife and would do if Squander 
should have something happen to him and take 
to reclining under a “Rest in Peace’ legend. 
But the Squanders and all the rest must be 
pushed and pushed hard before even an inkling 
comes to them what would happen to those 
personally left with the legend “Dig in Like 
Hades or You and the Kids Will Starve” con- 
stantly flaunted as the device of the ancient 


have enough 


kids 


grey wolf. 

In one way it is to be regretted that insurance 
against death was originally labeled “life insur- 
ance.” When we speak of insurance against 
accident, we call it “accident insurance,” just as 
when we speak of “fire insurance” we mean 
insurance against fire. And life insurance is 
really not life insurance, but death insurance, or 
insurance against death. 

It is unpleasant to talk about our own death 
personally, or to talk about the death of the 
man you are addressing, but in many cases the 

(Continued on page 19) 
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P=A=P=E=-R, MISTER? 


What a Life Income Policy May Pro- 
vide Against 


A GOLDEN HAIRED NEWSIE 


Story of a Parent That Failed to Provide 
for His Family 


By Gaytorp Davipson 


” 
y 


He could not “see” a monthly income. I was 
puzzled by his attitude, for certainly there was 
every evidence to the trained eye and sense of a 
life salesman that here sat a man amenable to 
the incomparable monthly income contract. 

You have seen the office desk photograph— 
the young mother clasping in her arms the child. 
Or, better still, two children nestling in her 
sheltering arms. Sometimes the photograph is 
of the mother alone, flanked on either side by 
the golden-haired little daughters. It is always 
the signal to the keen sense of the life under- 
writer that here is the “open door.” 

“T want my wife to have a Jump sum of 
money to do with as she pleases; this idea of 
stringing out two or three hundred a month for- 
ever does not appeal to me. I am prepared to 
make my application for $50,000 ordinary life, 
payable to my wife in a lump sum.” The mother 
smiled at me from the photograph, and the baby 
smiled up at the mother, and mentally I thought, 
“Here is the test of salesmanship.” 

Patiently, at the risk of losing the case, I 
went into a further analysis of the monthly in- 
come policy, opposition to which seemed so 
palpably insistent in this prospect. With a 
gesture of impatience, which seemed to settle 
the question, my client repeated that he had de- 
termined upon the $50,000 ordinary life, “lump 


sum.” 
kk Oe x 


The cry of the newsboy is the cry of America. 
It is not only the call of the fire and spirit ef 
those boys who so early in life have gone upon 
the firing line of vicissitudes and hard experi- 
ences in the battle of existence, but it is the 
challenge of American boyhood—it is the call 
of duty. I have no little girls of my own, and 
in that fact have often felt bereft; but in the 
four manly boys that have blessed my house- 
hold, I live in all boys. So it is that the call of 
the newsboys is the call of my heart. Often at 
early morn the shrill call of “Morning paper?” 
penetrates my room of comfort, making me 
ashamed that I am not out in the street with 
them, battling as they battle, calling as they call. 

While, as a rule, the newsboys of to-day are 
fairly well protected against inclement weather, 
and through the generosity of great souls are 
















































still more sought out and shielded, nevertheless, 
in dreary weather, amid snow and rain, I have 
found not infrequently a little chap, cold and 
hungry, and near collapse from exposure. In 
such a case, I have placed my arm around the 
rain-soaked body, lifting the little wanderer to 
a place of comfort. 
* ok * x 

The rain that night stung my face like a 
whip-lash. It was a “mean” rain—that sort of 
a rain which forces itself through raiment, 
causing misery. I was glad to near the entrance 
to my hotel, when I almost ran over a little 
newsboy, whose pitiful hand outstretched, hold- 
ing a rain-soaked paper, called, “P-a-p-e-r, 
mister?” Instinctively, I reached down and put 
my arm around that little body and felt it 
shrink from me. My hand, as usual, sought a 
little head under the cap, and to my surprise I 
found it to be a sheaf of golden hair, which, 
fell to the child’s waist—a little 





unloosened, 
girl! — en 

There is not much more to the story, because 
it is an old story—the story of the “lump sum.” 
The matron at the hospital to which I had the 
child taken identified her as one of two children 
of a wretched widow. The eldest child, of 
school age, was a newsboy. He had fallen ill, 
and in order to “hold his place in the line” his 
little sister had filled it. Further investigation 
showed that the mother in question had been 
left with considerable property, mostly in life 
insurance in a lump sum. Some “friend” had 
made an investment for her—. 

* OK Ok Ok 

Did you see the picture of that little girl with 
golden hair falling to her waist, clinging in the 
arms of a beautiful woman? I saw that picture 
on your desk to-day. Is there a possibility that 
some day that little girl’s hair will be done up 
in a clumsy knot under a tattered hat, and she 
be battered about the streets, rain-soaked and 
deserted? Is it impossible? 

[Copyright, 1922, by The Spectator Company, New 
York. Companies and general agents desiring to us¢ 
this article, write to THe SpEcTATOR.] 


$1,126,500 So Far Paid on C. J. Curby 
Policies 

St. Louis, Mo., April 4.—Total insurance paid 
or approved for payment by companies which 
insured the life of Clarence J. Curby, who died 
from a gunshot wound on February 11 at his 
home, totaled $1,126,500, it became known this 
week. Mr. Curby’s life was insured for a total 
of $1,662,500. 

J. R. Baird, general agent for the John Han- 
cock Mutual Life Insurance Company of Bos- 
ton, Thursday delivered to former Judge Daniel 
G. Taylor, attorney for Mrs. Curby, a check for 
$150,000, the amount of Mr. Curby’s policy with 
that company. 

Word was received Thursday by George Ben- 
ham, general manager of the Penn Mutual Life 
Insurance Company, that a check for $25,000 to 
cover that company’s policy on Mr. Curby’s life 
is in the mail. 

The New York Life Insurance Company re- 
cently paid the face value of a $100,000 policy. 

Three insurance companies which insured Mr. 
Curby’s life have not yet made payment. 
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Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








A coroner’s jury investigating Mr. Curby’s 
death returned a verdict that the shooting was 
accidental. 


LIFE INSURANCE IN MAINE 
Commissioner G. Waldon Smith Reports on 
1921 Business 

G. Waldon Smith, Insurance Commissioner 
of Maine, in his report for 1921, states: 

It is interesting to briefly analyze the notable 
work done by the life underwriters of Maine. 
The past year 1921 shows a decrease in new 
business of $3,496,906, compared with 1920; de- 
spite this, there is an increase in new premiums 
of $625,978, indicative of higher grade lines of 
insurance being sold. While a number of com- 
panies increased their production for new busi- 
ness over the previous year, others are to be 
congratulated upon the small decrease as lined 
up with the wonderful achievements for 1920. 
Total paid-for business for the year 1921, in- 
cluding ordinary, group and _ industrial, 
amounted to $49,805,804.85; new premiums 
touched the impressive figures of $9,165,966: 
total business in force, all companies, as of 
December 31, 1921, $268,.466,171, an increase of 
$25,186,174 over that of December 31, 1920. 


A Broad View 

The agent whose attention is so wrapt up in 
his own buisness that he overlooks the fact that 
he is serving in a great army engaged in a cam- 
paign of stupendous importance is not likely to 
recognize the immense power for good exercised 
by life insurance. 

Tf this has been your situation you will do 
well to look about you. Scan the field in all 
directions. Take a broad and comprehensive 
view of the business. Note what has been done 
and what remains to be done. 

Enormous figures are needed to measure the 
value of the life insurance now in force in the 
United States, but it is an insignificant sum in 
comparison with the insurance needs of our 
people. If every man in the United States who 
has some specific need for life insurance should 
secure a sufficient amount to provide for that 
need, our nation would become the strongest and 
most prosperous on the face of the globe. Not 
only would all those having productive lives 
prosper, but the vast sums made up of the 
small contributions of policyholders, which if 
not thus saved would be spent or lie idle, would 
establish great investment reservoirs, to be 
utilized in developing the country and its ac- 
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tivities in a thousand ways, and would thys 
yield generous returns to this great mass of 
provident citizens. 

But you may say that such an ideal cam 
never be realized, and this is true. Perfection 
is unattainable, but if all those who are con- 
scientious and public-spirited, and who repre- 
sent in the field the reputable companies of the 
United States, will do their share, an almost 
advance will 


unbelievable result.—A gency 


Items. 


The San Francisco office of the Bankers Life 
of Iowa, under the management of A. F. Smith, 
ranked second last year among all the company’s 
offices for increase in paid-for business. The 
year’s increase of the Smith Agency amouttted 
to $1,445,288. 








One of Illinois oldest and best 
companies. Organized 1897. 


Assets over $2,250,000. In- 
surance in force $103,000,000. 
Purely mutual. 


Full coverage contracts. Or- 
dinary Life — Installment — 
Double Indemnity — Term — 
20-Pay Savings. 


The best for the policyholder 
and agent. 


Operating in 18 States. For 


territory write today 


AGENCY DEPARTMENT 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE LIFE COMPANY 
OF AMERICA 


DES MOINES, IOWA. 


REINSURANCE ONLY 


Full Coverage 

















Death Insurance 

(Continued from page 17) 
truth ought immediately to be forced home 
that the solicitor is selling insurance against 
death—death insurance, in fact. In many cases 
the prospect should be made to realize, and at 
best he will only faintly realize, what would 
happen in his own home should he die. Of 
course, great soliciting tact is imperative in the 
attempt to make a man realize his own death. 
And it is not necessary to blurt out the equiv- 
alent of “What will little wifie and the kiddies 
do if the undertaker calls to take you on a 
drive?” 

There is one method for making your man 
realize to some extent what his death to others 
would mean. That method is to put your own 
imagination at work and try to realize what 
your prospect’s death would bring about. When 
you have yourself gained a fairly full realiza- 
tion of what his death would mean to those 
around him, you are in a position to talk to him 
with an earnestness and power which you could 
never have but for this realization on your 
own part. And to get a pretty full realization 
of this you have to make a careful study of 
your prospect and his affairs. 

And in successful solicitation, as in any suc- 
cessful work whatever, imagination is a very 
efficient helper. The salesman pushes his com- 
modity, whatever it may be, by this power of 
making the buyer see how the commodity will 
help him in his trade. The clergyman, any pub- 
lic speaker, who desires to influence others uses 
his own imagination and excites the imagina- 
tion of his hearers. 

It was an old colored preacher in the South 
who yelled, “[3reth’en, las’ night I done hits a 
mos’ fearful preambulation! Der debbil, he 
dcne drags dis ol’ man outen his bed, and we all 
preambulates down der cinder path inter hell! 
And I tells ye, breth’en, dat’s a mos’ turrible 
bad place! T sees dem red debbils pokin’ sinners 
wid red-hot pokers inter vats of boilin’, smokin’ 
brimstone, der sinners screechin’ somethin’ aw- 
ful! I’m shiverin’ yit wid der fright I done 
its. Boys in dem back seats, I tells ye dat hell 
am not a seat at der movies!” 

Agents, use your imagination on the men you 
solicit, A card index might not be a bad 
thing—“What They Would Have to Do!” 
Cards of your prospects and your insured, with 


brief memorandums of what would probably 
happen to their folks, if Andrews, and Brimmer, 
and all the rest became only names in the 
obituary columns of the papers. 

And, by the way, Mister Solicitor, let your 
imagination loose and let it tell you what might 
come to Mrs. Solicitor and the kids if that 
thing so unpleasant to refer to in exact terms 
should come to you yourself. And it was a 
wise old general agent who, when a solicitor 
complained of lack of success, turned on him 
almost savagely, saying, “You will never meet 
with decent success until you sacrifice yourself 
for the protection of your own family. If you 
don’t believe in life insurance well enough so as 
adequately to protect your own dependents, why 
in the world should you suppose that you can 
influence others?” 





Columbia Life Agents Hold Annual Get- 
Together 

Cincinnati, Onto, April 5.—The annual get- 
together of general and special agents of the 
Columbia Life Insurance Company, held in the 
Hotel Gibson, Cincinnati, Ohio, last week, re- 
newed the enthusiasm of each of the more than 
100 salesmen who attended. It was a “peppy” 
affair from the address of welcome by Presi- 
dent S. M. Cross to the closing speech of the 
final session. 

Among the speakers were I. P. Boggs, Cleve- 
land, Ohio; J. I. Klopfenstein, Bucyrus, Ohio; 
C. R. Maddux, Louisville, Ky.; L. H. Vaughan, 
Terre Haute, Ind.; L. A. Gregerson, Liberty, 
Ind.; George H. Guilfoyle, Cleveland, Ohio; 
F. Hartinger, Dayton, Ohio; A. A. Redmon, 
Owenton, Ky.; W. W. Shook, Terre Haute, 
Ind.; L. T. Kinnett, Winchester, Ky., and A. J. 
Koeppe, actuary; Frank B. Cross, medical di- 
rector, and J. W. Knippling, manager of the 
renewal department. 

Dinner at the hotel Thursday evening was 
followed by a theater party. The annual ban- 
quet was held Friday evening. At the Friday 
morning session, President Cross and Actuary 
Koeppe explained the new rate book and divi- 
dend schedules in detail. 

Keep in Touch 

Are you promising service or are you giving 
service? You cannot give what you have prom- 
ised if you fail-to keep in touch with your old 
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policyholders at regular intervals. They are 
entitled to the best you have, and in return they 
will give you their best. They are among your 
best friends. Keep them your friends. They 
are your sub-agents and they work for you 
without pay.—S?t. Paul Agency Bulletin. 

Life Association Drive at Indianapolis 

INDIANAPOLIS, INp., April 4.—The interest of 
Indiana life 
aroused by the strenuous membership campaign 
which has been instituted by the Indianapolis 
Association of Life Underwriters. The cam- 
paign will end in a special meeting that will be 
held in Indianapolis May 11. Elbert Storer, 
president of the Association and general agent 
of the Bankers Life of Iowa, is one of the live 
wires of the drive. The association now has a 
membership of 225 underwriters. At the meet- 
ing in May, G. B. Van Arsdall, educational 
director of the Equitable Life Assurance So 


insurance underwriters has been 


ciety, will deliver the principal address. 


Moral: Income Insurance 

Recently a young man, attracted by the adver- 
tisements for stock interviewed a 
number of sales managers of these companies, 
ostensibly to get a job. The opportunity to 
earn from $100 to $250 a week, and even up to 
$1000 a week, was painted in rosy terms. When 
asked who were the best prospects to sell the 
stock to, a sales manager said, “Women.” 
“Ninety per cent of our sales are made to 
women,” he continued, “and we don’t bother 
with the big investors who think they know it 
all.”’"—IVall Street Journal. 


salesmen, 


R. C. Corson Becomes Connecticut Mutual 
Director 

Hartrorp, Conn., March 27.—The directors 
of the Connecticut Mutual Life Insurance Com- 
pany vesterday at their regular weekly meeting 
elected William R. C. Corson a director to fill 
the vacancy caused by the death of Colonel 
William C. Skinner. He is vice-president and 
treasurer of the Hartford Steam Boiler Inspec- 
tion and Insurance Company and a director in 
the Hartford A2tna National Bank. 


A Difficult Prospect 
Sold by Letter 


The letter was written for P. F. Storrs, Manager 
Confederation Life Association of Canada at 
London, England. Mr. Storrs writes, “The after- 
noon I received your letters I sent several to pros- 
pects whom I had been drumming pretty hard 
without result. A reply came from one making 
an appointment. I called and secured his proposal 
for £15,000 ($75,000) at the very first interview.” 


You can open the way to real business—can create 
a keen realization of the value of adequate insur- 
ance and prepare the way for a personal call to 
close the application by letter. More than 400 
salesmen are using Hull’s sales creating letters 
for life, accident, partnership, automobile and fire 
business. An insurance company official writes 
‘Am well pleased with the letters. Shall be able to 
make effective use of them.” You may have details 
of this letter plan on request—ask for folder 11A. 


WILLIAM S. HULL 
aa IIS 





Madison, Conn. 



















































































































INHERITANCE TAXATION 


Requirements and Court 
to Such Taxes 


Various Legal 
Decisions as 
Below will be found data concerning inheri- 
tance tax matters in various States of the 
United States and in Canada: 


ILLINOIS 

A recent decision in Illinois held that the bad 
physical condition of a grantor, who had 
reached the age of seventy-five when transfer- 
ring property to his children, rendered it cer- 
tain that such grants were made in contempla- 
tion of death. The arrangement was that the 
children should pay the father two-fifths of the 
produce of the lands transferred, as rents, the 
understanding being that they were to make 
improvements and eventually inherit the several 
tracts. Subsequently, 
transferring titles. 


deeds were executed 


LOUISIANA 

In Louisiana beneficiaries divided into 
four classes. Class A includes direct descen- 
dant by blood or affinity, ascendants, husband, 
wife, and adopted children; class B embraces 
collateral relatives, including brother or sister 
by affinity; class C comprises strangers, and 
class D includes education, religious or charit- 
able institutions within the State. 

The tax rates are as follows: 

Class A (exemption $5000) over exemption, 
$5000 to $20,000, 2 per cent; over $20,000, 3 per 
cent. Class B (exemption $1000) over amount 
of exemption to $20,co0, 5 per cent; over $20,- 
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Peoples 
Life 
Insurance 
Company 


Frankfort, Indiana 


$1,762,818.00 on Deposit with the 
Indiana Insurance Department 


$200,000.00 Surplus Protection to 
Policyholders 


$22,000,000.00 Insurance in force 
NEW STANDARD POLICIES, LOW RATES, 
DISABILITY CLAUSE, DOUBLE INDEM- 
NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS 


TERRITORY OPEN IN 
INDIANA, OHIO AND ILLINOIS 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability. Address the Company 
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Class C (exemption $500) over 
amount of exemption to $5000, 5 per cent; over 
$5000, 10 per cent. 


coo, 7 per cent. 
Class D, entirely exempt. 


New York 

Among the court decisions in New York 
State affecting inheritance taxes may be men- 
tioned the following: 

A decedent who spent his winters in New 
York, and who owned a home in New Jersey, 
and who voted in New York several years back, 
New York. 
Domicile means last domicile of decedent, and 


was not considered a resident of 


admissions of personal representative are not 
binding. Domicile of decedent's husband is her 
domicile for purpose of tax. 

Transfer tax is a special tax, and any doubt 
as to its construction must be construed favor- 
ably to taxpayer and against State. 

Transfer tax is and not 
legatee, and iegatee renouncing a legacy is not 


on transfer on 
taxable. 

Tax becomes due and payable immediately on 
decedent’s death, and property liable to taxa- 
tion is to be appraised and tax assessed as soon 
as practical. 

The tax is imposed on value f property at 
time of decedent's death, and not on value at 
time when paid to legatees. 

The tax law in force at the time of 
cedent’s death controls. 


de- 


Where donor resident and property situated 
in New York State, it is taxable regardless of 
whether beneficiaries are resident or not. 

Where money was advanced by decedent to 
his two sons, which will declared was not an 
advancement, it is taxable. 

Stock of foreign corporation owned by resi- 
dent decedent is taxable. 

Personalty in foreign State passing from 
resident to non-resident is taxable. 

Tax applies to personalty of resident wher- 
ever situated, but only to realty within State. 

Intangible property in the State owned by a 
non-resident is not taxable, but real and per- 
sonal property in the State owned by a non- 
resident decedent is held to be taxable. 

Personal property in the State owned by non- 
resident, if habitually kept or invested in the 
State, is taxable. 

Amounts paid by insurance companies on life 
insurance payable to insured’s estate are taxed 
as part of its assets, but life insurance policies 
payable to executors for express benefit of de- 
cedent’s wife and children are not taxable. 

Life policies issued by domestic corporation 
on life of a non-resident decedent and outside 
the State at his death are not taxable. 

Life insurance policies issued by domestic 
corporation for benefit of non-resident’s estate 
in New York are not taxable. 

Joint bank deposit on death of one joint ten- 
ant may not be taxed as a whole, since no trans- 
fer is effectuated by the death as to the half 
owned by the survivor. 

Several bills introduced in the New 
York Legislature which would amend the laws 
relating to taxable transfers. 

In a recent case it was decided that a man 
who_ had lived: in Brooklyn, but gave up his 
and moved to New Jersey and went there 


were 


=) 


lease 


20 


Thursday 


to live, taking his securities with him, was a 
non-resident and his estate should be appraised 
on that basis. It was stated that there js a dis. 
tinction between residence and domicile, gj. 
though the courts, in transfer tax matters, seem 
to have treated the terms as being synonymous, 
Domicile is a question of fact rather than law, 
It does not depend upon length of residence, 
but upon intent. The provisions of the statutes 
to the effect that one shall be deemed a Tesi. 
dent of the State who has dwelt therein for the 
greater part of any consecutive twelve months’ 
period, in the twenty-four months next preced. 
ing his death, is stated to be a mere disputable 
presumption of residence, liable to be over. 
come by evidence to the contrary. 

The Supreme Court, Appellate Division, 
Third Department, in a case relating to the 
estate of Voorhees, has decided in justification 
of the position taken by the surrogate, who re. 
fused to assess tax upon the transfer of life 
insuratce policies of their proceeds. In this 
case a man had taken out ten policies of life 
insurance, each made payable to his executors, 
administrators or assigns. Of these, six gave 
the assured the right to change the beneficiary, 
The insured died in 1915, and in 1912 he had 
assigned eight policies, and in 1914 two policies 
to a life insurance company which he named a3 
trustee under a deed of trust. The trust deed 
reserved to the assured the right to receive all 
distributive shares of surplus, as allotted to 
said policies; and he also reserved the right to 
revoke and annul the trust deed, and the trustee, 
in case of such revocation, would release all 
right and title to the policies acquired by the 
trust deed or assignment. There never was a 
revocation of any provision of the trust deed, 
no change of beneficiary and no change in the 
The principal question 
was as to the effect of the reservation of the 
power to revoke the trust deed. 

It was claimed by the comptroller that the 
power of revocation suspended the completion 
of the transfer of policies until power could not 
be exercised because of death; hence, this dis- 


policies after delivery. 


position of the policies and their proceeds he 
regarded as testamentary in character, and, a 
such, taxable under section 220 of the tax lawas 
a transfer in contemplation of death. 

The intent of the assured was to establish a 
trust fund for the benefit of his wife and others 
after his death. By this plan he was not dis 
tributing after death property valuable to him 
or to his estate. This is the effect in principle 
of every life policy payable at death to another 
than the assured or his estate. The reserved 
right of revocation is in substance the right to 
name a new beneficiary, which is the right which 
exists generally under life insurance policies 
The reservation is not construed as_ indicating 
that he intended to recover possession of the 
policies to his own use; accordingly, the plan 
of the assured should not be held to be a testa 
mentary character. 

It was held that dividends are simply a 
turn of an overcharge, and are not true dive 
dends and do not represent a return upon @ 
investment or cn property. 

The right to substitute other policies in place 
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of those assigned was simply a provision of 
prudent foresight, and does not indicate that 
the assured intended to retain control of the 
property. 

The transfers of the policies and their pro- 
ceeds were not made in contemplation of death 
within the meaning of the statute, and the pro- 
ceeds of the policies under the assignment came 
rightfully into the hands of the trustees and 
never became the property of the estate of the 
deceased; hence, there has not been a transfer 
of the proceeds of the policies under the will of 
the deceased. The decision of the surrogate 
was afirmed. 


SouTH CAROLINA 


An inheritance tax law has been enacted in 
South Carolina. In brief, it provides as fol- 
lows: 

Whenever the beneficial interests to any prop- 
ety or income therefrom shall pass to or for 
the use of any husband, wife, minor child, 
minor grandchild, adult children, and adult 
grandchildren, father or mother, in every such 
case the rate of tax shall be I per cent on any 
amount up to and including the sum of $20,000 
in excess of the exemption; 2 per cent on all 
sums in excess of $20,000 and not exceeding 
$40,000; 3 per cent from $40,000 to $80,000; 4 
per cent from $80,000 to $150,000; 5 per cent 
from $150,000 to $300,000; 6 per cent on all 
sums in excess of $300,000. If a legacy passing 
to a husband or wife ‘is valued at less than 
$10,000, it shall not be subject to any such tax, 
and the tax is to be levied in such cases only 
upon the excess over $10,000 received by such 
person; a legacy passing to each minor child 
which may be valued at less than $7500 shall 
not be subject to such tax, and the tax shall be 
levied only upon the excess over $7500 received 
by each such person. Similarly, the exemption 
for adult children, and father and mother, is 
$5000. 

Legacies to lineal ancestor or lineal descen- 
dants other than above specified, or to brothers, 
sisters, uncle, aunt, niece or nephew, or the wife 
or widow of a son or the husband of a daughter, 
shall be taxed as follows: 2 per cent on any 
amount up to and including $20,000; 3 per cent, 
$20,000 to $40,000; 4 per cent, $40,000 to $80o,- 
000; 5 per cent, $80,000 to $150,000; 6 per cent, 
$150,000 to $300,000; 7 per cent on all sums in 
excess of $300,000. The exemption in such 
cases is $500 as to each person. 

In all other cases the rate of tax shall be as 
follows : 4 per cent on any amount up to and 
including $20,000; 6 per cent, $20,000 to $40,000 ; 
8 per cent, $40,000 to $80,000; 10 per cent, $80,- 
000 to $150,000; 12 per cent, $150,000 to $300,- 
000; 14 per cent on all sums in excess of 
$300,000, the exemption being $200. 


Unitep STATES 

A case recently decided by the United States 
District Court sustains the Federal estate tax 
as being constitutional, and decides that no de- 
duction may be allowed off the New York 
State transfer tax in computing the amount of 
the taxable estate. It is contended that the 
court proceeded on an erroneous theory in hold- 
ing the New York tax was not a charge affect- 
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ing the whole estate ; neither the Supreme Court 
nor the court below intended to hold that the 
tax was upon the privilege of the legatee to re- 
ceive his legacy. The Circuit Court of Appeals 
defined the State tax as upon the privilege of 
the decedent to dispose of his property to 
legatees named in his will. It appears, then, 
that the New York tax is not a charge upon 
the estate as a whole, and, in any event, this 
court is bound by the decision of the Supreme 
Court in United States Trust Company vs. 
Eisner. 

The Circuit Court of the county of Saginaw, 
Mich., has decided on an appeal from an order 
of the Probate Court determining the State 
inheritance tax upon the estate of W. S. Fish, 
deceased. The probate judge refused to con- 
sider the Federal estate tax, paid by the execu- 
tor, as a proper and allowable deduction to be 
considered in determining the clear market 
value of the estate. As to this point, the Circuit 
Court holds, that in its opinion the statute does 
not contemplate the deduction of the Federal 
estate tax in determining the clear market 
value of the estate for the purpose of arriving 
at the amount of the State inheritance tax. It 
is expected that this question will be passed 
upon by the Supreme Court. 

[The foregoing data are derived from Inheritance 
Tax Service of Prentice-Hall, Inc. ] 


Prof. Wassam Talks to Life Agents 

Des Moines, Ia., April 5.—Prof. Clarence 
Wassam of the faculty of the State university 
at Iowa City, gave the members of the Iowa 
Life Underwriters of Des Moines a rattling 
talk on salesmanship at the regular monthly 
meeting Saturday night at the Harris Emery 
tea rooms. Prof. Wassam recently appeared 
before the Chicago life underwriters with an 
address that made a tremendous hit. He was 
enthusiastically received at the meeting in Des 
Moines Saturday night. 

The life underwriters’ meeting was in charge 
of Clifford Depuy, publisher of the Under- 
writers Review of Des Moines; G. A. Snider, 
manager of the publication, Don Clark, editor, 
and R. W. Moorhead, circulation manager. 
Music was by the Argonne Post, American 
Legion, orchestra. The attendance was not lim- 
ited to members of the organization, but all life 
men were invited. It was a very successful 
gathering. 








Impressive Arguments for Life Insurance 

A circular gotten out by John I. D. Bristol 
of New York, general agent for the North- 
western Mutual Life of Milwaukee, is made up 
of reprints of several newspaper clippings, with 
Mr. Bristol’s comments thereon. For example, 
he uses the death of Richmond Levering, with 
applications pending for $750,000 of life insur- 
ance, but on which the first premium had not 
been paid, as a strong argument for paying the 
first premium in advance, thus placing insur- 
ance in effect from the time of the examination. 
He uses the Woolworth estate tax and the com- 
plications arising therefrom as an argument for 
a life insurance policy to cover inheritance 


taxes. 





W. E. Bilheimer Speaks at Omaha 


W. E. Bilheimer was the principal speaker 
at a meeting last week of the Omaha Life Un- 
derwriters Association. About one hundred 


members and as many more guests attended the 
meeting. Mr. Bilheimer, who represents the 
Franklin Life Insurance Company in St. Louis, 
dwelt particularly upon the limitation of the 


ordinary agents’ vocabulary. 


Southland Life Officers Re-elected 

The annual meeting of the stockholders of 
the Southland Life Insurance Company was 
held March 14. The present board of directors, 
consisting of H. E. Byrne, James Callan, Law- 
rence M. Cathles, W. E. Easterwood, E. J. 
Fry, W. A. Green, J. S. Heard, Clarence E. 
Linz, Louis Lipsitz, John W. Philp, R. W. 
Sandifer, Chas. L. Sanger, Eli Sanger, H. B. 
Seay, Harry L. Seay, and P. N. Thevenet, was 
re-elected. 

The officers elected were: 
president; Clarence FE. Linz, vice-president and 


Harry L. Seay, 


treasurer; Lawrence M. Cathles, vice-president 
and actuary; P. N. Thevenet, secretary; Dr. 
John S. Turner, medical director; Dr. J. T. 
Montgomery, medical director. 


Mr. SUCCESSFUL 
LIFE INSURANCE AGENT 


Do you want to secure a General Agency 
for yourself? If so, read this; it is 


WORTH KNOWING 
A $5,000 policy in the United Life and 
Accident Insurance Company guarantees 
FIRST, that in case of death from any 
cause, $5,000, the face of the policy, will 
be paid. 
SECOND, that in case of death from any 
ACCIDENT, $10,000, or DOUBLE the 
face of the Policy, will be paid. 
THIRD, that in case of death from cer- 
tain SPECIFIED accidents, $15,000, or 
THREE TIMES the face of the Policy, 
will be paid. 
FOURTH, that in case of total disability 
as a result of accidental injury, the Com- 
pany will pay direct to the Insured at the 
rate of $50 PER WEEK, during such 
disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be 
at the rate of $25 PER WEEK through- 
out the period of disability. Can Insur- 
ance do MORE? And WHY should 
any man be satisfied with a policy that 
would do less? 





Annual Premium, Ordinary 

| A es ....$128 .05 
Twenty Payment Life........ $167.10 
Twenty Year Endowment... .$235.10 


United Life and Accident Insurance Co. 
Home Office, United Life Bldg., Concord, N. H. 











The Spectator Publications 

When it is published by The Spectator Com- 
pany it is the standard work on the subject. 
The Liberty Life of Kansas writes to THe 
SpEcTATOR: “We consider everything put out by 
THE SPECTATOR and The Spectator Company as 
standard and reliable, and use almost exclu- 
sively in our field work.” 
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under our direct 
general agency 
contract. 


Our policies provide for: 


Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 


Vice-President 


The 


Manhattan Life 


Insurance Company 


66 Broadway, New York 





ORGANIZED 1850 
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SAVINGS PLAN DISCUSSED 


Arthur F. Hall Describes Lincoln 
National’s Method 








ONLY FEASIBLE ONE, HE SAYS 





Declares Other Plans Are Likely to Cause 
Trouble 

Arthur I. Hall, vice-president and manager 
of the Lincoln National Life Insurance Com- 
pany, in an address before the Wisconsin Bank- 
ers Association, at its annual meeting at St. 
Paul, outlined the insured savings account plan 
as being operated by the Lincoln Life with the 
decreasing term plan as the only feasible 
method. Mr. Hall at length described the plan 
used by the company, and told his audience that 
there are two radically different plans in vogue, 
one of which is likely to cause trouble. Mr. 
Hall said, in part: 


The Lincoln National Life was the first life 
insurance company to enter the field with an 
“insured savings plan.” We introduced it al- 
most three years ago. Sixteen months later the 
Equitable of New York offered the plan 
through a Pittsburgh bank, and the Common- 
wealth Life of Louisville followed suit about a 
year ago. So far as I know these are the only 
three companies that have ever offered monthly 
decreasing term insurance in connection with 
savings accounts. Under this plan a bank, not 
a life insurance agent, sells an insured savings 
account to its customer for any amount from 
$500 up, in multiples of $500. Let us suppose 
the customer opens a $1000 account. He de- 
posits in the bank approximately $7.50 and 
agrees to continue doing so monthly for a total 
of 120 months. At the time of making his first 
deposit the bank sends him to the life insur- 
ance company’s physician, who examines him on 
a short form examination, at the expense of the 
company. On the same sheet with the examina- 
tion is the depositor’s application for insurance. 
When these are completed the physician for- 
wards the blank direct to the company. If 
found acceptable by the company, and nineteen 
out of every twenty are, the company immedi- 
ately forwards to the bank a policy of insur- 
ance upon the life of the depositor. The bank 
having already been authorized by the depositor 
in his application to open an insured savings ac- 
count, deducts the insurance premium from the 
customer’s deposit and forwards it to the insur- 
ance company. 

The policy is a monthly decreasing term 
policy, by which it is meant that the amount of 
the insurance payable in cash at the death of the 
depositor decreases from month to month in 
exactly the same amount that the customer’s 
deposit in the bank increases. Therefore, 
should the depositor die at any time during the 
120 months, the insurance company pays the 
bank for deposit to the customer’s insured sav- 
ings account an amount which, when added to 
the depositor’s accumulated savings, brings his 
savings account to exactly $1000. 

This plan was used for almost two years 
without attracting any adverse criticism from 
any source. The lack of criticism was probably 
due to the fact that life insurance agents had no 
connection whatever with the business. 

Within the past six months, however, many 
life insurance companies, seeing the opportunity 
for new business, have entered the field with a 
new plan, known as the insurance-plus savings 
plan. Under this new plan a person opening a 
savings account for $1000 also buys from a life 
insurance agent $1000 of insurance, either on the 
level term plan or ordinary life plan. The in- 
surance is always for the full $1000, and there- 
fore if the depositor dies his beneficiary re- 
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ceives $1000 directly from the insurance 
pany and withdraws whatever savings may 
accumulated in the bank. In the minds of _ 
life insurance men the introduction of this me 
insurance plan will result in disturbing the va 
ent cordial relationship existing between by ri 
and life insurance companies. ” 

The problem confronting the banker js how t 
get more savings accounts and how to ke 
them persist and grow. The insured savings 
accounts method puts him in position to sell ‘ 
every other merchant sells. It enables him re 
open up a merchandising department in his heal 
It enables him to sell his customer on the idea 
of saving money on an attractive schedule or 
plan that can be carried through. Instead of 
handing a depositor a prize in the shape of 
fountain pen or other premium, he tells him if 
he fails to make his deposits regularly he wil 
have to “cash out,” and he can’t take all of his 
deposits with him, either. It is this apparent 
forfeiture that influences the depositor to carry 
out his obligation to save regularly. The thing 
that sells the account is the insurance feature 
through which the buyer knows that if he should 
die before completing his deposits the amount 
he is striving to save will be in the bank for 
his beneficiary. 

It should be perfectly evident that if a per. 





Massachusetts Mutual Life 
Insurance Company 


Springfield Massachusetts 
Incorporated 1851 


A company which throughout 
the seventy years of its history 
has ever enjoyed—because of its 
square dealing toward all and its 
long record of low net cost—the 
good will of its policyholders, the 
confidence and esteem of the in- 
suring public, and the loyalty of 
its representatives, 


Joseph C. Behan, Supt. of Agencies 











PROVIDERS LIFE 
ASSURANCE COMPANY 


Home Offices: 1530-32 N. Robey 
Street, Chicago, III. 


in its own building. Operating in 
the States of 

ILLINOIS, OHIO, INDIANA, 
MICHIGAN 


Liberal Agency and General Agency 
contracts offered to live wires in 
any of the above States. Commu- 
nicate with us. 
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manent form of insurance is used, thus requir- 
ing the services of an insurance salesman, the 
snount of business to be secured will depend 
ypon the efforts of the insurance salesman, and 
the bank must be satisfied to take whatever in- 
wrance the salesman brings to it. The natural 
result, of course, is that the bank’s prestige will 
ig used by the insurance agent as will best 
profit the agent. He secures his interviews as 
, representative of the bank. He will sell the 
prospect all the insurance he can, and only as 
a last resort will he sell him a savings account 
in the bank. ; 

By using the savings plan with which 
monthly decreasing term insurance 1s correlated, 
the bank neither enters the life insurance busi- 
ntss directly nor indirectly. The savings ac- 
cunts are not sold by life insurance men at all, 
put by men who are truly the representatives of 
the bank. The life insurance company has no 
connection with the salesman other than to 
ficense him as required by Jaw to take the appli- 
cation for insurance that is correlated with the 
savings account. No unpleasant complications 
will result with either the insurance company 
or any of its agents. 
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N. W. Cor. 15th & Dodge 
8TH FLOOR 
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E. M. SEARLE, Jr., President 
W. E. McCANDLESS, Vice=Pres. 
Manager of Agents 
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Richard Bean, president of the Louisville 
National Bank, states, as a result of an investi- 
gation by him, that 235 banks are now using 
some plan of combining savings account with 
life insurance. I know of only about fifty 
which are using the plan with monthly decreas- 
ing term insurance. 


Life Companies Stand Test 

rank P. Manly, president of the Indian- 
apclis Life Insurance Company, in a recent 
article in a daily paper, paid high tribute to 
the long record of honorable achievement of 
American life insurance companies. He asserted 
that they have fully appreciated their responsi- 
bilities and duties to their policyholders, as 
probably no other class of institutions has to 
its patrons. During the uncertain times the 
stabilizing and equalizing value of the institu- 
tion of life insurance has been proved. The 
war and the influenza epidemic severely tested 
the life insurance companies, but they fulfilled 
every promise and contract to the letter and 
withstood every shock, coming through without 
blemish, financially stronger than ever, and 
greatly entrenched in public confidence and good 
will. He indicates some of the benefits of life 
insurance in a few words as follows: 

Widows and orphans praise it. Capital and 
labor alike are its beneficiaries. Embarrassed 
business men and hard-pressed debtors find it 
the friend indeed in time of need. Estates 
builded and conserved, proclaim its value. 
Children educated and youths started in profes- 
sions or business, mark its onward course. 
Wherever it is called upon for service, whether 
in financing the farmer, building and acquiring 
the home, protecting a business, tiding over a 
debtor or saving an estate from the sheriff, 
providing for old age or covering loss of em- 
ployment, without discount, debate or delay, 
life insurance performs its great duties. 


Continuing, Mr. Manly refers to the large 
annual lapse rate as indicating that many policy- 
holders do not properly measure the value of 
their insurance. Company managers are devot- 
ing much energy to stopping the waste to the 
companies and policyholders resulting from 
lapsation. Mr. Manly says that “not one policy- 
holder in a hundred in any healthy, going com- 
pany can afford to let his policy lapse. It is 
therefore the plain duty of the company to keep 
his policy in force. It is good morals and good 
business.” While the average new policyholder 
does not realize the continuing interest of the 
company in his membership, one of the big com- 
panies, which intensively cultivates its old 
policyholders, has advertised that more than 30 
per cent of its new business was obtained from 
old policyholders. 


Much depends on the agent, who personifies 
the company to the policyholder. Mr. Manly 
says: “The advice of an ignorant agent isn’t 
worth much; that of a crook is dangerous. If 
the agent is on the square and knows his busi- 
ness, the new policyholder will get good service 
and be started fairly on his insurance way, and 
the company will have little trouble. The 
crooked agent, the smart crook, is a regular 
submarine, running wild, torpedoing both the 
policyholder and the company. The applicant 
isn’t expected to know the difference between 
the responsible and irresponsible agent. It is 
th company’s duty to know. And the applicant 
rightly holds the company responsible for the 
acts of its agents.” 

Mr. Manly says, however, that there are few 
crooks among life insurance agents, and that 
there is no finer body of men than the represen- 
tatives of the National Association of Life 
Underwriters. 





A GENERAL AGENCY 
contract with a good life 
insurance company is a 
valuable franchise, more 
valuable now than ever 
before. 


THE FRANKLIN LIFE 
is a GOOD life insurance 
company and has a few 
of these valuable fran= 
chises to bestow upon 
worthy men. 


Address 


HOME OFFICE 
Springfield, Ill. 

















EDMUND P. MELSON, President 


ADDED AGENCY OPPORTUNITIES 


Advantageous agency contracts are open to men of established ability and integrity. Standard policy forms are now 
issued to male risks between the ages of 10 and 60 and to female risks between the ages of 15 and 60. 


The entering of extensive additional territory is contemplated during the current year. 


Continental Life Insurance Company 


St. Louis, Missouri 


J. DE WITT MILLS, Secretary 












































Went to church once—colored folks. Serv- 
but the taking of the col- 
lection was unique. When the time came for it, 
the preacher placed the collection box on a 
stand before the pulpit and announced that he 
sum at that service. 
audience 


ice was entertaining, 


wanted to raise a certain 
Beginning in front at his left, the 
arose (a pew at a time) and marched around 
by the box depositing their coins and bills as 

They then passed on down the 
through the vestibule and back to 
After the last one had passed by 
of the 


they passed. 
right aisle, 
their seats. 
the box and made his contribution, one 
officers counted the amount contributed. The 
pastor solemnly announced that the amount re- 
dollars short, 
The second time 
around he got what he wanted; if he hadn't, a 
third attempt would have been made. 

He asked for something—didn’t 


yes— 


ceived was three so it would be 


necessary to go around again. 


Struck me! 
get it—asked again—got it. 
system, yes! 
our business 


Persistency, 
Valuable lesson 
as to a 


suggestion, yes 
—just.as applicable to 
colored church. 

You solicit a man for $25,000; 
$10,000. You lie down and forget your original 
request—no you don’t! You go after more— 
but when? 

1. When you deliver the $10,000. 


he gives you 
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When he gets his first dividend. 
When he is promoted—watch the papers. 
When the baby is born. 

5. When a mutual friend dies. 

And when an even hundred other things hap- 
pen to open a way. And then when he has the 
$25,coo—should he be able to carry more—you 
don’t forget and let some other solicitor lug off 
a bunch of persimmons. Yes, when he gets your 
limit there is still room for you to place him in 
some other company. If he wants a half mil- 
lion, why let some other chap get four hundred 
thousand of it? Not much! Go around again 
and again as the man prospers and his need of 
protection grows, until he is fully protected. 

Motoring recently—approached farm house. 
Two large geese started majestically to cross 
the road. They moved so slowly that had we 
not slowed up they _ have been crushed. 
As we drove slowly by, they stopped, turned 
their heads towards us and hissed, hissed, hissed. 
Funny! we remarked. Yes, and I couldn’t help 
but think of a genus homo I met once who 
turned his ivory top my way and hissed out the 
following: 

“Me take insurance! Bah! No, sir!! Dad 
had a policy once and the assessments kept 
until just before his death the 
company up and died. We didn’t get a cent, and 
we had been counting on tt, too. No, sir, none 
of your ———— life insurance for me.” 

Why, all that chap could do was to hiss. 
Some gander! R: O; Ticiroes. 


growing larger, 


Equitable of Iowa’s New Home 
The Equitable Life Insurance Company of 
Iowa will have a new eighteen-story home at 


Thursday 


Sixth and Locust streets, Des Moines, whi 
will be ready for occupancy about January 4 
1924. The building will cover an entire bloc 
and the first two floors will be leased for st 
and the balance, with the exception of the te 
or five leased stories, will be occupied by the 
home offices of the company. 4 
The construction will be of the steel skeletg 
type and the building will be absolutely fips 
proof in every particular. Every effort is hem 
made to design the building for the best poe 
sible service to its tenants. Eight high-speed 
elevators are to be installed, four of which wi 
be used for local service up to the tenth floge™ 
and the balance will be express, making no stops 
below the tenth floor. ; 


Two Life Agencies Did Well in 192] © 

The following agencies, not included in fase 
week's list of results, report on business wri te 
as follows: . 

JoserpH D. BookstAveR AMONG LEapgRs ; 

The Joseph D. Bookstaver Agency of the 
Travelers Insurance Company of New York gee 
ports business as follows: 1921, $11,110,579% 
1920, $16,517,063; 1919, $11,180,000; 1918, " 
622,210; 1917, $3,436,632. 

C. B. Knicut Acency SHows INcREASE 7 

Charles B. Knight, manager of the New York 
office of the Union Central, reports paid bust 
ness of $20,194,121 for 1921 and $20,078 404 a 
1920. 


Andrew C. Benedict, of the old New York 
insurance firm of Benedict & Benedict, died of 
Tuesday last. 
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The Guardian -Agent never needs tog 
worry about finding prospects. 


Through its PRosPECT BUREAU the 
Company obtains inquiries from inter- 


ested prospects. 
help the agent do a bigger and better 


business. 


These valuable leads 


For full information regarding the ad=7 
vantages of representing the Guardian, ; 
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The Guardian Life Insurance Company: 
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SHIPPING MEN CONFER 


Hold Meeting to Discuss Equipment 
of Board Vessels 


UNDERSTANDING SAID TO BE 
REACHED 


Emergency Fleet Officials and Insurance 
Men Slowly Solving Problems 


At a conference on Monday between officials 
of the United States Shipping Board and a 
committee representing the Marine Underwrit- 
ers of New York, it was definitely settled that 
uless the Government can so equip its vessels 
as to make them as good a risk as other cargo 
carriers, and employ efficient men to operate 
them, underwriters will continue to make a dis- 
crimination in respect to marine insurance rates. 

At the conference the Shipping Board was 
represented by W. J. L. Love, vice-president of 
the Emergency Fleet Corporation, in charge of 
trafic; Commander R. D. Gatewood, director 
of maintenance and repair, and B. K. Ogden of 
the insurance division, while Hendon Chubb, 
Charles R. Page and William H. McGee ap- 
peared on behalf of the underwriters. Several 
weeks ago a similar conference was held, most 
of the underwriters being represented, and a 
committee composed of Messrs. Chubb, McGee 
and Page was selected to confer with the Ship- 
ping Board officials with regard to a request 
by the latter for more favorable insurance 
classification of its ships. The board declares 
that it has been handicapped in competition with 
private ship owners as a result of the higher 
cost of hull and cargo insurance. 

While considerable reticence has been main- 
tained concerning what transpired at the meet- 
ing, it has happened that enough information 
filtered through to warrant the inference that 
satisfactory understanding was reached. The 
widerwriters are said to have secured from the 
Shipping Board representatives the assurance 
that the highest efficiency will be maintained as to 
permanency of service and personnel, and that 
better consideration will be given to claims for 
damages. In return, Government ships will be 
accorded the same ratings enjoyed by privately 
owned vessels, which, it is claimed, is all that 
both factions have been working for. 

This is the first joint meeting that has been 
held since it was decided several weeks ago to 
delve into the details and ascertain if Shipping 
Board vessels were entitled to the same rating 
a privately owned ships. At that meeting sub- 
committees were appointed to make investiga- 
tion into the various ocean trade routes. Spe- 
tial attention is to be given to the following 
features on Shipping Board, private American 
and foreign ships: Experience of operating 
company, of masters and crews; types and con- 
struction of vessels, number of ports of call, 
feputation of companies for prompt and efficient 
service, readiness of companies to consider 
Claims for damages. Having made these com- 
Parisons, the sub-committees will determine if 
the classifications generally given to Govern- 
ment ships are too low, and will make a report 
based upon their findings. The underwriters 


* reduced to a minimum. 


emphasized the fact that if the Shipping Board 
wants no discrimination against its ships it 
must guarantee that vessels operated on certain 
trade routes must be continued in those routes, 
and that changes of masters and crews will be 
When the underwriters 
have given a favorable classification to a line, 
changes in the service render lower rating nec- 
essary. The committee of underwriters is not 
empowered to enforce these regulations, but as 
it was appointed by practically all of the Amer- 
ican marine insurance companies, its decision 
may be accepted as representing the sentiment 
of virtually all engaged in the business. The 
outcome of the conference is looked upon as a 
long stride in the direction of bridging a chasm 
that has been a material deterrent in marine un- 
derwriting ever since the Shipping Board be- 
came an institution allied with our merchant 
marine. 


Lake Business Begun 


Standing out prominently among the various 
features of the marine underwriting market is 
the opening of business with the Great Lakes 
traffic. After several months of inactivity in 
this branch, underwriters are bestirring them- 
selves preparatory to the resumption of ship- 
ping between the Northwest and the Atlantic 
coast by water. There is nothing in sight that 
warrants the prediction of any radical increase 
in the volume of business over last year, al- 
though some underwriters entertain optimistic 
views on account of the 
activity and consequent exhausted supplies of 
material in the manufacturing centers. Last 
year’s ore shipments were not heavy, many 


long period of in- 


boats being taken out of commission by their 
owners, as the most profitable thing to do. But 
it is not so much the cargo movement that un- 
derwriters are concerned as about hull insur- 
ance. 

The question of hull values is one of vital 
importance just at this time, and underwriters 
have been considering the advisability of adding 
a fraction to former rates. Depreciation in 
values of hulls is going to cut an important 
figure in the renewal of hull insurance policies. 
Replacement values and, incidentally, the cost 
of repairs (in which marine underwriters are 
especially interested) apparently are on the de- 
cline, although there is some disagreement on 
underwriters and 
however, 


question between the 

brokers. Both material and 
have declined, and marine repair yards are mak- 
ing liberal concessions in order to keep their 
plants in operation. Hull losses are more gener- 
ally distributed, as nearly all companies have a 
share in the covering of the larger vessels, but 


this 
labor, 


cargo losses are most likely to fall upon one 
or two companies. 


Shippers Threaten Suit to Recover Cargo 
Loss 

Because the marine insurance company wants 
to deduct from the amount of claim the steam- 
ship’s liability amounting to a considerable sum, 
for loss of goods shipped from New York to a 
concern in Paraguay, a local shipper threatens 
legal proceedings. The shipment was covered 


25 


under a usual form open policy against’ marine 
and theft The merchandise was trans- 
shipped at Buenos Aires, and upon its arrival at 
destination, certain portions were said to have 
been abstracted. The customer declares that 
when the carriers at Buenos Aires received 
claim for the goods they said that they had not 
inspected the contents of cases in default of 
invoice. Failure to furnish the invoice for the 
transshipping line is set up as valid reason on 
the part of the underwriters for refusing to 
pay the claim. It is one of those cases where 
the original or a certified copy of the invoice of 
value from consignor to consignee is required 
in order to obviate hampering the work of in- 
vestigation, since the data are important as 
designating the contents of the cases and their 


loss. 


relative value. 
Coal Strike Hits Marine Underwriters 

The coal miners’ strike is expected to cut into 
the revenue of the underwriters doing inland 
business, especially on the Great Lakes. On the 
other hand, it is predicted that the iron ore ship- 
ments on the Lakes this season will more than 
offset the falling off in the coal shipments. An 
increase is looked for in the shipment of ores 
fully 75 per cent in excess of last season’s rec- 
ord, and that many vessels that have been lying 
idle for months will be brought into commission 
to handle the metal; but the season will be 
backward in opening this year. As yet, no boats 
have been sent out. The combined movement 
of grain, ore and coal last year reached a little 
less than 70,000,000 net tons, of which bulk 
about 25,000,coo tons was iron ore. Under nor- 
mal conditions the boats bring ore down the 
Lakes and carry coal back, but it looks as 
though the return cargoes will not materialize 
and vessels will have to return light. However, 
the marine underwriters receive the bulk of 
their business from hulls, and the employment 
of an increased number of vessels this season 
means an expansion of premium earnings. It 
has been practically settled that $70 a gross ton 
will be the ruling rate basis for hulls this 
season. 


New Health and Accident Company in 
Denver 
The Union Mutual Insurance Company of 


Denver, Col., was licensed by the Insurance 
Department of Colorado, March 24, 1922. This 
company will conduct a general casualty busi- 
ness. President John W. Wilson has been in 
the casualty insurance business for the past 
eighteen years and will personally supervise the 
underwriting. 

The other officers of the company are Leon 
G. A. Johnson, secretary and assistant treas- 
urer; Dr. H. S. Dean, treasurer and medical 
director. The list of officers is coincident with 
ihe board of directors. 


Western Automobile Conference Extends 
Restricted Forms 
Cuicaco, Itt., April 5—The Western Auto- 


mobile Underwriters Conference recently de- 
cided to extend the restricted form of coverage, 
resembling closely the so-called Cleveland form, 
throughout the Western territory. 
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SOME EQUITABLE FACTS 


The Equitable has faithfully served the public for over sixty-two years. 
It is one of the largest and strongest financial organizations in the world. 


It is a great human welfare institution with a membership of nearly a million 
thrifty, far-sighted persons banded together for mutual protection, whose 
combined insurance aggregates $2,817,970,732. 


Its assets are safely and profitably invested, and its large Surplus Reserves 
guarantee its stability regardless of financial conditions. 


| It paid to Policyholders and Beneficiairies $83,678,764 in 1921. Its Total 
Payments to Policyholders and beneficiairies since organization total 
$1,458,653,991. 
In 1921 it paid 8,919 Domestic Death claims. Of these, 8,804 (or 98.7%) 
were paid within one day after receipt of due proof of death. 

| Its Mortality Rate for the year 1921 was the lowest in the history of the 
Society. 


Its Refunds (Dividends) to Policyholdersin 1921 were $18,745,639, and it has 
set aside $26,148,772 to pay the Refunds due in 1922. 


It was the first company to make policies incontestable after one year. 


It was the first company to demonstrate that a policy could be paid as promptly 
as a bank draft. 


It was the first company to insure large numbers of employes in a body on 
the Group Insurance plan, with scientific medical inspection substituted for 
personal medical examination. 


It has devised the Home Purchase Plan of insurance whereby a man of moder- 
ate means can own his own home and pay for it conveniently whether he lives 
or dies. 


It has developed a programme for the education and training of its agents in 
the principles of life insurance and in modern salesmanship. 


It maintains at its Home Office an Inheritance Tax and Business Insurance 
Bureau for the benefit of the insuring public. 


Its policies are liberal, clear and comprehensive, readily adaptable to the 
diversified needs of the insuring public. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES 
7 Broadway, New York 

W. A DAY, President 
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BANK SAVING PLAN 


Ruling by Texas Attorney General 
Being Waited For 


pLAN OPPOSED BY JOHN M. SCOTT 


scheme of Northwestern Life Criticized by 
Deputy Commissioner 

Through the efforts of Col. Thomas H. Ball 
of Houston, Attorney General W. A. Keeling 
is to give a written opinion on the proposed 
hank savings-life insurance plan of the North- 
western Life at Houston and elsewhere in 
Texas and which was recently condemned in 
vigorous language by Deputy Insurance Com- 
missioner John M. Scott. 

Col. Ball, attorney for the company, accom- 
panied by a representative of the Northwestern 
Life. conferred with Commissioner Hall, 
Deputy Scott and Attorney General Keeling in 
a plea for rehearing of the matter and it was 
oranted. 

Mr. Scott will formally submit the question 
to the attorney general for an opinion and Mr. 
all is to have the privilege of filing a brief 
for the Northwestern, contending that the plan 
js in all things legal and should not be disap- 
proved by the Commissioner of Insurarce and 
Banking. This is expected to be done at an 
early date. 

Under the proposed plan a person 
maintain a savings account with a bank and the 
bank would use part of it to keep up the 
person's life insurance. It that the 
Northwestern Life has made contracts with a 
number of banks in Texas whereby this savings- 
insurance plan was to be put into effect and 
has been forced to hold up operation there- 
under because of the adverse position taken by 
Mr. Scott. 

If the attorney general should sustain Mr. 
Scott’s position the Northwestern could test out 
the matter in the courts through the expeditions 
and inexpensive mandamus route by asking the 
Supreme Court for a writ to compel the ap- 
proval of the contract on the ground that it is 


legal. 


would 


seems 


PROGRESS OF THE EUREKA LIFE 
Baltimore Company Closes Fourth Decade 
Stronger Than Ever 

The year 1921 was one of the most satis- 
factory in the long history of the Eureka Life 
Insurance Baltimore, Md., of 
which J. C. Maginnis is president. The com- 
pany, which is now forty years of age, has 


Company of 


larger assets and surplus than ever before, and 
has more insurance in force than was ever pre- 
viously reported, the amount having nearly 
doubled during the last four years. 

Its premium income in 1921 was the largest 
of any year in its history, while its death claims 
were less than in 1920, and, of course, far below 
those of the influenza year, 1918. The excess 
of income over disbursements was more than 
$223,000, the gain in assets was about 
$233,000. Eureka Life closed the year 
1921 with $1,253,474 of admitted assets, and, 
alter setting aside a policy reserve of $1,012,- 
377, and making due provision for other liabili- 
lies, it shows unassigned funds and capital 


and 
The 





amounting to $226,115, the capital being $100,- 
oco. 

Last year the Eureka Life had a premium 
income of $660,171—nearly $45,000 more than in 
1920—while its total income, $711,835 exceeded 
that in the previous year by $53,000. The total 
payments to policyholders were $135,991, and 
the total disbursements were but $488,452. 

The number of policies issued and revived in 
1921, 20,613, exceeded the number in the previ- 
ous year, and amounted to $4,945,663. The 
company closed the year with over 120,000 poli- 
cies in force, amounting to $16,873,428, this 
sum representing a gain of about $1,208,000 
during the past year. The careful selection of 
risks on the part of the company is indicated 
by the fact that the expected death losses in 
1921 were $161,972, whereas the death losses 
actually incurred only amounted to $119,409. 

The bulk of the business of the Eureka Life 
Insurance Company is industrial, it having 
118,167 such policies outstanding, representing 
$14,285,375 
department it had 1876 policies outstanding for 
$2,588,053. The company only in 
Maryland, Pennsylvania and the District of Co- 


of insurance, while in its ordinary 
operates 


lumbia, but its excellent cultivation of its field 
and its conservative underwriting and invest- 
ment policies have enabled it to show excellent 
pregress from year to year. 

The principal investments of the Eureka Life 


are real estate, $40,435; mortgage loans, $99,- 


753; ground rents, $87,162; collateral loans, 
$15,820; loans to policyholders, $¢057; bonds 


cash, $87,550; interest 


premiums, 


stocks, $891,257; 
accrued, $12,556; and _ uncollected 
$12,882. It is noticeable that the company was 
obliged to pay the sum of $13,532 for taxes last 


and 


vear, and that among its liabilities it includes 
$9500 for taxes subsequently payable. 

Careful, consistent administration of the af- 
fairs of the Eureka Life by President J. C. 
Maginnis and his associates have produced ex- 
cellent results in the past and augur well for 
the continued success of the company in the 
In addition to President Maginnis, the 
I‘irst vice- 


future. 
official staff is made up as follows: 
present, J. Barry Mahool; second vice-president, 
Edward Plummer; secretary and_ treasurer, 
J. N. Warfield, Jr.; medical director, J. Howard 
Iglehart; associate medical director, Edward 
Novak; Charles ©. Hall; assistant 
secretary and treasurer, A. V. Weaver. 

The Eureka Life is fortunate in possessing 


auditor, 


a strong board of directors, embracing Louis 
Bardelman, J. Lawrence Clark, William H. 
Fehsenfeld, Charles O. Hall, J. Howard Igle- 
hart, Howard Jones, J. C. Maginnis, J. Barry 
Mahool, Howard Mann, E. Fitzroy Phillips, Ed- 
ward Plummer, J. N. Warfield, Jr., and Dorsey 
M. Williams. 


Lehigh Valley Railroad Employees Get 
Group Policy 

Employees of the Lehigh Valley Railroad 

numbering more than 20,coo are covered under 

a great group insurance policy which has just 

The policy represents an ag- 

for both 


gone into effect. 
eregate of about $50,000,000. It is 
life and accident protection, and is written by 
The Travelers Insurance Company of Hart- 
ford. It covers all classes of employees. 


27 


An unusual feature of this policy, which 
takes rank among the first few group policies 
in point of size, is that the option was sub- 
mitted to the employees as to whether they 
would like to be insured. This required the 
solicitation of the entire list and was success- 
fully accomplished by the insurance people in 
ten days, by means of an especially picked staff, 
who went out along the line and canvassed the 
employees division by division. 


MUTUAL LIFE OF. ILLINOIS MOVES 


Occupies Its New Home Office at Springfield 

The Mutual Life of Illinois, and the Com- 
mercial Health and Accident Company, both 
of Springfield, Ill., have just moved into their 
handsome new office building at the corner of 
lifth street and Capitol avenue. The building, 
which, in addition to the new section, includes 
a rehabilitation of the former Miner residence, 
has been thoughtfully laid out to conveniently 
handle the growing business of the two com- 
panies named. President H. B. Hill has his 
office on the first floor, and adjacent thereto are 
the offices of Dr. J. R. Neal, secretary and 
medical director, and Vice-presidents Fairlie 
Walt and Feffer. A general agency room is 
also located on the first floor, as are also the 
cashiers’ departments of the two companies. 
Two huge vaults extend through the two 
stories of the building, and safeguard the rec- 
ords of the companies. 

A model work-room occupies one end of the 
second floor, which also accommodates the stock 
and supply rooms, which are fitted with fire- 
resisting steel cases and shelving, and also the 
companies’ printing department. The offices are 
equipped with modern devices and appliances 
and the two companies named will be able to 
promptly and efficiently handle their increasing 
business. 


NO FURTHER ANNOUNCEMENT 
Life Underwriters’ Office Still Clothed in 
Mystery 

It begins to look as though the insurance 
fraternity had been the victim of an April fool 
joke. About two weeks ago the executive sec- 
retary of the National Association of Life Un- 
derwriters told a wide-eyed gathering of insur- 
ance reporters that matters of great import were 
under consideration by the trustees of the asso- 
ciation and that an important announcement 
would shortly be made. Meantime assurance 
was given the said reporters that any rumors 
they heard as to what the matter was would 
certainly prove false. Although the promised 
surprise is not yet forthcoming, it is surmised 
on good grounds that the scheme involves pub- 
licity for life insurance through the medium of 
a large number of daily, weekly or monthly 
papers. 

The merits pro or con of such a plan were 
dealt with in an editorial in THE Spectator of 
last week entitled “Limitations of Institutional 
Advertising.” 

In fact the only place where the fact still re- 
mains a secret is in the office of the association, 
and it looks as though the much heralded pro- 
nouncement has been discounted. 
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Life Insurance Men: 


A Contract with our company will insure you 


A PROSPEROUS YEAR 


Best Commissions Best Policies Write us 


Reserve Loan Life Insurance Company | 
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The Company Now Has Nearly $80,000,000 
Insurance 


For over seven decades past, the National 
Life Insurance Company has been doing busi- 
yess in this country from its offices in Mont- 
elier, Vt. The company has become nationally 
known and has accumulated assets to the 
amount of $79,762,454, while its insurance in 
jorce, on December 31, 1921, was $333,804,264. 
The company’s business has now reached such 
proportions that it has been deemed wise to 
erect a very handsome home office building, 
which is nearing completion, and which will 
be occupied by the company in June or July 
next. 

The new building is constructed of “Rock of 
Ages” granite, and harmonizes with the State 
Capitol, near which it stands. 

Last year the operations of the National Life 
were so. extensive that it issued over $50,000,000 
of new business, its preminm income in 1921 
having been $11,182,306. It closed the year with 
assets amounting to $79,762,454, and unassigned 
surplus of $3,749,421, which would be increased 
to $4,890,091 if the securities were valued on 
the amortized basis, as used in Massachusetts, 
New York and other States. This surplus is 
over and above insurance and annuity reserves 
exceeding $69,000,000, and also dividends un- 
paid or apportioned exceeding $6,000,000 more. 
So favorable a selection of risks has the com- 
pany upon its books that its actual mortality 
last year was less than 52 per cent of that ex- 





pected. 

In his brief the 
features of the past year, President Fred A. 
diminished 


summary of outstanding 


Howland mentioned a somewhat 
volume of new business as compared with the 
record-breaking year 1920, though an amount 
far in excess of any year’s business prior to 
1919; an unprecedented lapse of policies but 
one or two years old; an abnormal increase in 
policy loans; a tendency toward the cheaper 
forms of insurance; an exceptionally low mor- 
tality rate ; an unexampled appreciation in market 
values of securities; a substantial increase in 
interest earnings, and a decrease in the reduc- 
tions of farm loans by borrowers. 

Little did Dr. Julius Y. Dewey, the first presi- 
dent of the National Life, dream of the extent 
to which that organization would grow in the 
De. 
Dewey, in the early years of the company’s 
career, did much of the soliciting of its business 
himself, and also examined prospects, wrote 
policies, and attended to other details of the 
business. It is noteworthy that one of the in- 
‘orporators of the National Life was Henry 
Clay of Kentucky, whose fame survives as one 
of the country’s ablest statesman of the nine- 
teenth century. Dr. Dewey was the father of 


seventy years succeeding its establishment. 


NATIONAL LIFE’S FINE HEADQUARTERS 


New Home Office Building at Montpelier, Vt., is Built of “Rock of Ages” 
Granite 


IS MOST MAGNIFICENT STRUCTURE IN THE STATE 


of Assets and Over a Third of a Billion of 
in Force 


Admiral George Dewey, who achieved fame in 
the Spanish-American War. 

The National Life has always been conducted 
with an eye to safety, as well as with the idea 
of broadening its field of usefulness as fast as 
conditions warranted. It has always been pro- 
gressive in its methods, having been the first 
company to. permit the borrowing upon his 
policy by a policyholder of the full amount 
of its cash value; in fact, this privilege was 
accorded by the company many years before the 
policies themselves contained any agreement to 
loan upon them, and also prior to the enactment 
of any State laws requiring the granting of 
policy loans. Various other improvements orig- 
inated with the National Life, such, for exam- 
ple, as the establishment of trust accounts made 
up of sums paid to or due beneficiaries under 
The National Life also 
insurance 


the company’s policies. 

originated the plan of 

from endowment into paid-up life insurance. 
The new home office building, which is now 


converting 


nearly completed, was started nearly a year ago 
and will give the company about five times as 
much space as it now occupies. The plans have 
been so made that additions can be readily at- 
tached to the building, so that its various de- 
partments can be accommodated in future years 
as the need for further space develops. 

The general arrangement of the activities of 
the company in its new home office structure 
will be briefly as follows: 

The printing and supply department, general 
reference files, etc., will be in the basement, and 
there will be direct access to them from the 
secretary's department on the floor above, other 
offices also being connected by means of electri- 
cal conveyers. 

There is a handsome entrance lobby on the 
first floor with waiting rooms, telephone, in- 
formation, and mailing rooms, and the secre- 
tary’s department. 

The medical department is located on the 
second floor and is connected by an inter-com- 
municating system with the secretarial depart- 
ment, in order to insure prompt service. The 
policy loan department, the security vault and 
the with the 
treasurer's office, are also on the second floor. 

The the 
third floor. 

On the fourth floor are the director’s room, 


agency accounting department, 


actuarial department will occupy 


the library, the executive offices, and the space 
devoted to the general counsel, attorneys, in- 
spectors, title examiners and the statistical de- 

There is also an agency reception 
many 


partment. 
room, which will contain an exhibit of 
historical records, etc. 


The fifth floor will accommodate the agency 
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department and the superintendent of agencies 
and his assistant, and also agency supervisors. 
On this floor will also be located the mortgage 
department and an assembly hall, the latter ac- 
cammodating 400 persons and to be used for 
conventions, agency meetings, etc. 

Outside of the main structure is the power 
plant, connected by a subway with the main 
building. 

Altogether, the company’s new building, of 
which a picture accompanies this issue of THE 
SPECTATOR as a supplement, will not only be a 
magnificent monument to the enterprise and 
careful management of the National Life, but 
will be an ornament to the company’s home 


city. 


‘Handy Guide” Issued Early by The Spec- 
tator Company 


The Spectator Company of this city made a 


record this year by publishing its ‘Handy 
Guide” on March 27. This was especially 


rapid work in view of the fact that the book is 
larger than ever before, containing 1590 pages, 
and that a large number of changes had to be 
made from last year’s edition, as fifty-eight 
leading life companies issued new policies and 
forty companies changed rates during the past 
year. 

The “Handy Guide,” which sells at $4 a copy, 
contains the following data regarding 178 lead- 
ing American and Canadian life insurance com- 
panies: Premium rates, applications and poli- 
cies, surrender and loan values, annuity rates, 
officers’ names, reserve basis, paid-up insurance 
values, extended insurance values, maximum 
amounts written, application warranties, dis- 
ability and double indemnity provisions, indus- 
trial policies, rates, etc.; net premium and re- 
serve tables, mortality and monetary tables, list 
of State insurance officials, ete—Journal of 
Commerce, New York. 


HOME LIFE AGENTS MEET 


General Agents and Honor Men Go Home 
Prepared to Set New Records 
for Company 

The members of the Home Life Agency As- 
sociation held their fourteenth annual conven- 
tion at Atlantic City Tuesday and Wednesday 
of last week. The men were entertained with 
a varied and instructive program which closely 
rivaled that of the Sales Congresses in progress 
under the auspices of the National Association 
of Life Underwriters. 

The association, consisting of general agents 
and honor men of the company, was occupied 
during the first morning with addresses from 
the officers of the company. President George 
R. McLeran delivered a welcome and was fol- 
lowed by First Vice-president Ellis W. Glad- 
win, who gave a sketch of life insurance his- 


tory. George W. Murray, third vice-president 
and superintendent of agents was another 
speaker. “The Trend of the Times,” was the 


subject chosen by Henry Moir, actuary and 
second vice-president. 


President Frederick Frelinghuysen of the 
Mutual Benefit Life Insurance Company of 
New Jersey has announced that the Attorney 
General of Massachusetts has withdrawn his 
ruling against the company’s accelerative en- 
dowment policy. 
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National Surety’s Best Year 
Judging by the increasing business of the Na- 


jonal Surety Company, of New York, this 
eat institution stands high in the public favor. 
last 3 year the gross premiums reached the sum 
; $23,011,850, this representing an increase of 

wore than $5,900,000 over the big business of 
1920. The net premiums, $13,365,648, increased 
iy nearly $2,400,000 over those of the preceding 
year. The considerable difference between the 
gross and net premiums is due chiefly to the re- 
surance of business in other companies, as 
ie National Surety reinsures more heavily 
an any other surety company. 

During 1921 the company’s claim depart- 
nents handled over 15,000 defaults, involving 
chims paid and incurred of nearly $5,500,000. 
The largest single claim paid was $187,500 on 
, surety bond, while the smallest loss payment 
yas for ten cents on a burglary insurance 
policy. As usual the company paid its insurance 
losses “with a smile,” which cements the closer 
its relations with its customers. 
The premium reserve fund of the company is 
now $8,804,040, while the capital ($5,000,000), 
surplus ($5,763,247), and premium reserve com- 
bined give a total of $19,567,287 for the direct 
protection of current policyholders. The in- 
yestment income of the company last year ex- 
ceeded $1,020,000, or over $20 per share on the 
sock, thus demonstrating that the National 
Surety does not have to depend upon profits 
from its underwriting business in order to pay 
the annual dividend of $600,000 or $12 per share. 
At the end of 1921 the company possessed 
$25,607,102 of assets, an increase of over $2,- 
500,000 compared with the previous year. The 
dficers of the National Surety—“the world’s 
largest surety company’’—have reason to feel 
proud of the company’s record, its operations 
last year indicating a greatly increased demand 
for fidelity and surety bonds and burglary in- 
surance, in which lines the National specializes 
and excels. 





The annual meeting of the Actuarial Society 

of America will be held at the Hotel Astor 
May 18 and 19. The society dinner will be held 
othe evening of May 18. 








JOHN J. McINTYRE 


(Formerly Chief Adjuster, Equi- 
table Life Assurance Society) 


Announces the Opening 
of His Office 
in the 


Woolworth Building 
Telephone Barclay 3554 


and 


Solicits Detective and Investigat- 
ing work of the better grade for a 
few select clients. 


LICENSED AND BONDED 














Title Guaranty and Casualty Company, 
Detroit 

In response to our inquiry, a reliable cor- 
respondent at Detroit advises us that the present 
officers of the Title Guaranty and Casualty 
Company are: President, Richard Quayle; 
vice-president, George Curry; secretary and 
treasurer, R. = Sloan; the former president 
having been J. W. Greig, and the former 
secretary ooh treasurer having been George FE. 
Turn. It is further stated that the company 
does not appear to have received a license as 
yet, and at the present time there is some diffi- 
culty in connection with its organization. The 
niinority stockholders are applying for a re- 
ceivership, and the case was set for a hearing 
last Saturday. The court proceedings regarding 
the Title Guarantee and Casualty Company 
were postponed for one week pending friendly 
consultation with the State Insurance Depart- 
ment and no definite decision is expected for 
It is understood that Mr. Quayle 
represented minority stockholders who felt that 
they were not being properly treated. 

Tue Spectator had been previously advised 
by Commissioner of Insurance L. T. Hands that 
the funds of the Title Guaranty and Casualty 
Company were in joint account with the Michi- 
gan Securities Commission. The Commission 
stopped the sale of stock in Michigan some 
time ago, and on March 17 there was a meeting 
of the directors and stockholders, at which the 
new officers were elected. It was Mr. Hands’ 
understanding that after this new organization 
was completed the Securities Commission would 
allow the company to continue the sale of its 
for the completion of the organization 
authority 


another week. 


stock 
and the securing of a 
from the Insurance Department. 


certificate of 


Makes’ Gains 

An inspection of the statement of the Com- 
monwealth Casualty Company of Philadelphia, 
as of January I, 1922, shows that it made gains 
last year in both assets and surplus, its resources 
on the date named having been $674,026, while 
its surplus as to policyholders was $340.200. 
Included in the company’s 
bonds valued at $419,377; real estate appraised 
at $50,455; cash, $48,397; premiums in course 
of collection, $132,379, and several minor items. 
The unearned premium reserve, $199,196, is the 
principal liability. 

Since its organization, in 1906, the C 
wealth Casualty Company has paid claims ex- 
ceeding $2,000,000, and has built up an annual 
premium income of over $800,000. It is the old- 
est Philadelphia casualty company, and it writes 
accident and sickness, and automobile and teams 
insurance. 


Commonwealth Casualty 


assets are nates and 


Common- 


Legislative 
Arpany, N. Y., April 5—Governor Miller 
has announced that he will give a hearing at 
the executive chamber on Wednesday, April 12 
at 11 A. M., on the bill of Knight, 
amending workmen’s compensa- 
tion law, as recommended by the joint legisla- 


Senator 
generally the 


tive committee on labor. 
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Additional thirty-day bills signed by Gov- 
ernor Miller are the following: 

Senator Towner’s, amending section 187 of 
the insurance law, by providing that at any 
time after the first annual meeting, directors of 
mutual employers’ liability and workmen’s com- 
pensation insurance companies may be divided 
by boards into groups, and thereafter one group 
only elected at each annual meeting. 

Senator Towner’s, amending section 121 of 
the insurance law, relative to standard fire in- 
surance policies, by providing that application 
for an umpire under the provisions relating to 
appraisals shall be made to a justice of the 
Supreme Court, or to a county judge in the 
district or county in which the property is 
located. 

Senator Knight’s, creating a permanent State 
commission, consisting of five members, one to 
be the Superintendent of Insurance, and the 
four others to be appointed by the Governor, to 
inquire into the subject of retirement pensions 
for State and municipal employees, and appro- 
priating $5000. 

Senator Cotillo’s, amending section 142 of 
the insurance law, by providing for revocation 
of an agent’s certificate of authority if he has 
made a material misstatement in his application, 
or demonstrated his incompetency or untrust- 
worthiness to do business as an insurance agent, 
or has been guilty of dishonest practices. 

Assemblyman Hutchinson’s, amending section 
107 of the insurance law, relative to group 
health and accident policies. 

Assemblyman Hutchinson’s, amending sub- 
division 3 of section 70 of the insurance law, by 
empowering casualty insurance companies to in- 
sure against any loss or damage to property for 
which the insured is liable except loss or 
damage caused by risks mentioned in subdivi- 
9, Io and 11 of the section. 
amending section 22 of the 


sions 7, 

Senator Dick’s, 
insurance law by providing for reinsurance of 
outstanding business in a foreign country of 
any domestic life insurance company, which has 
discontinued the issuance of new business in 
such country 

Senator Towner’s, amending sections 321, 324 
I, and 344 to 347, of the insurance 


automobile insur- 


to 327, 34 


law, in relation to mutual 
ance companies. 

Senator sections 329 
and 350 to the insurance law, requiring the 
approval of the State Superintendent of Insur- 
ance, of rates of mutual automobile insurance 


companies. 


Towner’s adding new 


Minors Barred from Compensation Benefits 

Satt LAKE City, Uran, April 3—The Utah 
State Industrial Commission has ruled that 
parents who permit their children to enter occu- 
pations of a hazardous nature and forbidden to 
persons under sixteen years of age by law can- 
not claim compensation under the Utah act in 
the event of injury. The case arose out of an 
accident to Henry C. Williams, who was em- 
ployed in a Salt Lake City assay office while 
under the age of sixteen. The Industrial Com- 
missioners held that the State law did not con- 
fer upon them the power to grant compensation 
when the law had been violated, as in the 
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HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 








SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


506 Forsyth Bldg. ATLANTA, GA. 

















Prominent Agents and Brokers 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Auto- National Union New Amsterdam 
mobile-Hartford National-Hartford Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 3473 


CHICAGO 











PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 








J..L. MITCHELL 


Is prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
Orders. . ’ 
Temporary money advanced on strictly private 


arrangements. 
All communcations held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 








a 
A Policy Saved is a Policy Made 


THE OTIS HANN COMPANY, lac, 


“Life Insurance Service” 
10 So. La Salle St. Chicago, Ill, 
“20 Years’ Experience Backs Our Service” 


a eas 


W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


75 FULTON ST. 25 FRANKFORT ST, 
NEW YORK ‘ 
































JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 














FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Hume-Mansur Bldg. 
Hubbell Building 


Indianapolis, Ind. 
Des Moines, lowa 











Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 
35 Nassau Street New York 


JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING’ ST. LOUIS, MO. 














WINFIELD W. GREENE 
CONSULTING ACTUARY 
AND UNDERWRITER 


Specializing in Casualty Insurance 
and Workmen’s Compensation 


35 NASSAU STREET NEW YORK 
Telephone, Rector 8482 


JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA, 




















DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 


T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 
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CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 











MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 








256 BROADWAY NEW YORK 
T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA, 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accouatants 
THE BOURSE PHILADELPHIA 








ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D.C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent Life Building 

















Insurance Examiners and Adjusters 























FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building 
Telephone Walnut 3761 


Des Moines, lowa 





NEW YORK COLLEGE AND UNIVERSITY 
GRADUATE, A. B. LLB. 

With Twenty Years’ Practical Experience in Insurance manage 
ment, underwriting, loss adjustment and investment departments 
of American and foreign insurance companies, desires to adjust 
losses, procure capital, and handle fire, marine, life, casualty and 
surety matters on per case or per diem basi 


Address A. L. CAMERON Box 10, Care, The Spectator 
Cable Address: Lawbond—New York 
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Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
of the highest type, because of thorough 
familiarity with Insurance Department 
and supervising boards’ requirements. 
Reinsurance and Cancellation schedules 
prepared promptly and accurately. Rates 
reasonable. Results most satisfactory. 


Phone: ASHLAND 7358 
153 Fifth Ave., New York City 


—— 








_—— 


PERSONAL ITEMS 











Fred C. Hathaway of the Mutual Life Insur- 
ance Company of New York, in charge of the 
los Angeles, Cal., territory, reports that in 
March the agency paid for more business than 
in any month ever before since the agency was 
started. 

E.G. Snow, president of the Home Insurance 
Company, returned last week from Florida in 
the best of health. Mrs. Snow accompanied 
him. 

]. P. Fordyce, agency superintendent of the 
New World Life, Spokane, Wash., is making 
an inspection of the company’s agencies on the 
coast and through the Middle West. During 
March he spent considerable time in California, 
with a view to materially increasing the agency 
organization in that State. His trip will take 
him away from the home office of the company 
for about four months. 

Walter G. Eader of San Francisco, general 
agent for the Equitable Life of Iowa, recently 
amounced the appointment of George C. Mc- 
Carl as manager for the territory surrounding 
Fresno, Cal. Mr. McCarl resigned as assistant 
manager of the Metropolitan’s Fresno office to 
accept the new appointment. 

R. E. Andrews, assistant chief engineer of the 
National Board of Fire Underwriters at the 
San Francisco office, returned to his desk the 
latter part of March after an extended trip of 
inspection throughout the southern portion of 
the State. 

W. E. Schoppe, who is connected with the 
arson bureau of the National Board's Pacific 
coast office, and who has been located at Salt 
lake City, has moved his headquarters to San 
Francisco. 





James M. Lown 





J. Wiley Burden has been appointed assistant 
to J. D. Vail as assistant general agent of the 
Western department of the Hartford Fire, in 
charge of the automobile and_ transportation 
branches, effective as of April 1. Mr. Burden 
was formerly with the Western automobile de- 
partment of the Pennsylvania Fire, and more 
recently with the Crane Agency Company at St. 
Louis, in charge of its automobile business. 

P. D. McGregor, who recently retired as 
Western manager of the Queen, was presented 
last week with a testimonial of regard and 
affection, engrossed on parchment and signed 
by the entire Western department staff, from 
manager to office boy. The presentation address 
was prepared by J.’ J. Gilen and George V. 
Colley, heads of the accounting department. 

William A. Hamilton, for nine years a mem- 
ber of the underwriting firm of Chubb & Son, 
has retired from business. 

Among the insurance men visiting New York 
during the week, the following were noticed: 
W. Irving Moss, president of the Union Indem- 
nity Company; Charles F. Frizzell, vice-presi- 
dent and general manager of the Indemnity In- 
surance Company of North America; O. F. 
Wallin, manager of the Western department of 
the Fred S. James & Co. group; K. D. Weaver, 
State agent of the North British and Mercan- 
tile in Indiana; J. C. Johnson, State agent for 
the Pennsylvania in Indiana; Samuel Appleton 
of Boston, United States manager of the Em- 
ployers Liability Assurance Corporation; G. A. 
Russel, assistant secretary of the Hartford 
Fire; J. B. Levison, president of the Firemens 
Fund and Home, fire and marine insurance com- 
panies of San Francisco; Howard V. Luce of 
the Mills Mutual Agency of Detroit, Mich; J. 
R. Sutton, president of the Policyholders Serv- 
ice and Adjustment Company of Detroit. 

Harry L. Burgoyne and Stanley K. Henshaw 
were elected to the positions of assistant coun- 
sel to the Union Central Life Insurance Com- 
pany of Cincinnati at the March monthly meet- 
iug of the board of directors. 

James M. Lown, recently appointed Second 
Deputy Superintendent of Insurance for the 
State of New York, fills a position of much 
importance because of the fact that he will take 
charge of the New York office of the leading 
department of the country. Mr. Lown was for- 
merly a member of the Assembly and took up 
his duties at the close of the recent session of 
the Legislature. He is a graduate of Hamilton 
College, class of 1904, and subsequently gradu- 
ated from the Harvard Law School in 1908, re- 
ceiving the degree of A. M. from Hamilton the 
same year. He practised law in Rochester for 
some years, and in 1916 formed the firm of 
Kimball & Lown, Penn Yan. In 1917 he was 
elected to represent Yates county in the Assem- 
bly and has since served five terms, during all 
of which time he was a member of the impor- 
tant judiciary committee. He also served as a 
member of the joint legislative committee ap- 
pointed in 1921 to revise and recodify the elec- 
tion laws of the State. Mr. Lown will devote 
practically his entire time to the work of the 
department, spending only an occasional week- 
end on business. He was a member of the Chi 
Psi fraternity at college and belongs to the 
University Club at Albany and the Harvard 
Club of New York city. 

In order to expedite the matter of converting 
the wartime insurance of service and ex-service 
men an insurance division has been established 
in New Orleans in the Hibernia Bank building. 

Oswald G. Boyle who assumed the manage- 
ment of the Atlas of London April 1, succeed- 
ing Frank Lock, retired, is an insurance man 
of many years’ standing with a host of friends 
who wish him well at the helm of the Atlas 
Insurance Company. Mr. Boyle has been as- 
sociated with the Atlas for about eighteen years 
and has had some thirty-one years of office and 
field experience. He is a native New Yorker 
and started his insurance career almost thirty- 
one years ago in the home office of the old 
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Oswatp G. Boye 


American. He was sent out into the field cov- 
ering New York and New Jersey and in 1896 
joined the old Manchester at Pittsburgh. When 
the Atlas reinsured the Manchester, Mr. Boyle 
went with it. 

The Missouri Association of Insurance 
Agents has gone on record as strongly favor- 
ing the agents’ and brokers’ qualification act 
soon to be introduced. 








STATEMENT OF THE OWNERSHIP, MANAGE. 
MENT, CIRCULATION, ETC., REQUIRED 


BY THE ACT OF CONGRESS OF 
AUGUST 24, 1912, 
of Tue Spectator, published weekly at New York, 
N. Y., for April 1, 1922. 


State of New York, County of New York. 

Before me, a Notary Public in and for the State and 
county aforesaid, personally appeared Robert W. Blake, 
who, having been duly sworn according to law. deposes 
and says that he is the acting managing editor of THE 
Specrator, and that the following is, to the best of 
his knowledge and belief, a true statement of the 
ownership, management (and if a daily paper, the 
circulation), etc., of the aforesaid publication for the 
date shown in the above caption, required by the Act 
of August 24, 1912, embodied in section 443, Postal 
Laws and Regulations, printed on the reverse side of 
this form, to wit: 

1. That the names and addresses of the publisher, 
editor, managing editor, and business managers are: 

Publisher—The Spectator Company, 135 William 
street, New York. 

Editor—Arthur L. J. 
New York. 

Acting Managing Editor—Robert W. 
William street, New York. 

Business Managers—The Board of Directors of The 
Spectator Company, 135 William street, New Yark. 

2. That the owners are: (Give names and addresses 
of individual owners, or, if a corporation, give its name 
and the names and addresses of stockholders owning 
or holding 1 per cent or more of the total amount of 
stock.) —Arthur L. J. Smith, 135 William street, New 





Smith, 135 William street, 


Blake, 135 


York; Harry W. Barnard, 135 William street, New 
York; Charles H. Nicoll, 135 William street, New 
York: M. Nicoll, 135 William street, New York; 


Robert W. Blake, 135 William street, New York; E. 
T. Smith, 135 William street, New York. 

3. That the known bondholders, mortgagees, and 
other security holders owning or holding 1 per cent or 
more of total amount of bonds, mortgages, or other 
securities are: (If there are none, so state.)—No bond- 
holders, mortgagees or other security holders. 

4. That the two paragraphs next above, giving the 
names of the owners, stockholders, and security hold- 
ers, if any, contain not only the list of stockholders and 
security holders as they appear upon the books of the 
company but also, in cases where the stockholder or 
security holder appears upon the books of the company 
as trustee or in any other fiduciary relation, the name 
of the person or corporation for whom such trustee is 
acting, is given; also that the said two paragraphs con- 
tain statements embracing affiant’s full knowledge and 
belief as to the circumstances and conditions under 
which stockholders and security holders who do not 
appear upon the books of the company as trustees, hold 
stock and securities in a capacity other than that of a 
bona fide owner; and this affiant has no reason to be- 
lieve that any other person, association, or corporation 
has any interest direct or indirect in the said stock, 
bonds, or other securities than as so stated by him. 

Rospert W. Brake. 
(Signature of acting managing editor.) 
Sworn to and subscribed before-me this 27th day of 


March, 1922. 
[Seal] Rupotpn A. Baker. 
(My commission expires March 30, 1922.) 
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JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


HOME OFFICE: 


25 CHURCH STREET 
NEW YORK 





CHICAGO 
Insurance Exchange Building 


PHILADELPHIA 
Lincoln Building 


NEWARK 


Globe Building 
Washington Street 


Are your accountants accepting 
the income and disbursements 
as found on your books or have 
they a practical knowledge of 
insurance practice which enables 
them to know whether the Com- 
pany is receiving all income to 
which it is entitled and only 
disbursing such items for which 
it is legally and_ technically 
liable? 


JOSEPH FROGGATT, 
President. 


American 
National Insurance Company 
OF GALVESTON, TEXAS 


W. L. MOODY, JR., President SHEARN MOODY, Vice President 
W. J. SHAW, Secretary 


FINANCIAL STATEMENT 


DECEMBER 31, 1921 


ADMITTED ASSETS 
Real Estate Owned 


$896,517.61 


Mortgage Loans: Girst Liew)... o.66:< 6o< csc occcs cudasvacnacce 4,108,613 
RSME EN SE MURNIG oS 5. dus Lucas d Racwalves nonce en ince ‘ “Tome 
Loans Made to Policyholders (on this company’s Policies)... .. 1,198/944.47 
Bonds pcoreardactacbiscehete ia crons te reletere p Yel acace ate anee ore ai ror el aweeana oe cena 3,536 ,822.49 
Re ORNNNIR ERM ON fo gS RUE saan alias er erglgieore Gia weal wee 1,463,977,37 
ROUGE RCA ADENOSINE a5. oo la:iae 5) ércia'G eceidl Soa Cue awieg walk cievanmeaeins ‘ 6,908.28 
EMLCTORETOMC ANG AOCEUCT 6 6 is.655:s 65s «oboe bibin 6 bo odie ermeniic 237'661.04 
Deferred and Uncollected Premiums................2eee000- 221'999.36 
(Less Loading) ie 
UMHS C09 shes gio. >| 8 ea nea ee Pe ree ee eee eee 493.95 
RD AL ASSES 807.25 0 lc calie eiserovaieraaiece ola eee eioen $11,672,936.92 
LIABILITIES 
Net Reserve, American Experience. ...............2.++++++- $9,261,807.63 


(3 and 3% Per Cent) 


special and Contingent Reserves. .. o.oo ccc kecsecnsdeceseic 204,251.00 
Reserves for Death Losses in Process of Adjustment or Adjusted Slats 
RIAEGA MU MIBIANE E5555 ons) Ses coded Gaia vals Re we eee TIMER Ca ERE 105,608.25 
PR CSBE I TOE ROS 5666 5.5 ee bliss io sige vie He Gone w Wale Oe 129,129.51 
PER OEE: TOMO UCIOR 66. 50:55: 5.50. 4: 4:55:80. oa Sra 8 be Soe Fe Hela Meee 158,244.79 
SCRDIROE IO in oie. 5.4-9-0 bb core ie SiO ESS ALO RRMA OA EAS $500,000.00 
PRS STDIN IGS oo os once a: aca: 6)» 0. 0:0 0 sls woe. bo care vo axe 
MUMBO NNMIR ss sabe 6 caso a8 GNS orGGlos 9 We Soo ISIS! SEL SISA. 6 wos Oe 1,070,643.81 
RSAUEAREEI EO) ONC NON EES 559 oo 0:50: 9:0: carelp acoarars aaa eee eens 1,813,895.81 
BODAD TUAW DMINS 6. 5:6 eo52 od ass oe ox ois ens sralnasia eet $11,672,936.92 


ORDINARY AND INDUSTRIAL LIFE INSURANCE IN FORCE 
$157,699, 773.00 


Operates In Nineteen States and the Republic of Cuba 
“ANCHOR TO THE ANICO’”’ 























SUCCESS IS SERIOUS BUSINESS 


IT IS WORK-HARD WORK-=BRAINS 
AND HARD WORK 


PICTURE the man who works day in, day out, 
selling only one phase of insurance. He is much like 
a one-armed man doing one sort of a job with the 
only arm he has. 


The ideal position for the successful business getter 
to be in is to be able to write 100% of his prospects—to 
be able to write standard and sub-standard insurance 
backed by a company with a liberal attitude toward 
impaired risks, and to be able to handle child’s en- 
dowment insurance. 


The Medical Life Insurance agency offers you this 
opportunity. 


THE MEDICAL LIFE INSURANCE 
COMPANY OF AMERICA 
WATERLOO - IOWA 


W. A. ROHLF, President I. G. LONDERGAN, Gen’! Supt. 
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Organized 1871 


life Insurance Company of Virginia 


RICHMOND, VIRGINIA 
OLDEST LARGEST STRONGEST 


Southern Life Insurance Company 


sues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00, and Industrial Policies from 
$12.50 to $1,000.00 


Condition on December 31, 1921 
$28,308 ,449.13 
25,109, 146.04 
3,199,303.09 


ONE OL I ee TT nee 
Conital and Surplus........66.e+ 
Insurance in Force...........05. 214,188,461 00 
Payments to Policyholders. . 1,897,435.45 
Total Payments to Policyholders since 
NN iin ens a tar wnbees ck eis 


JOHN G. WALKER, President [a 
WESTERN LIFE INSURANCE COMPANY 


OF DES MOINES, IOWA 
JAS. H. JAMISON, President 


NEW and up to date policy contracts. REAL SERVICE to Policyholders 
andAgents. NOT SO BIG to lose sight of individual Agents, and big enough 
to serve its Agency and Policyholders satisfactorily. SOME GOOD tere 
titory in IOWA and SOUTH DAKOTA open for Agents. 


am ills 000.00 with $50.00 per Week 
Costs $56.00 a Year 


Pays you as long as totally disabled whether 
from sickness or accident. 


$27 720,705.42 








Membership 150,000 Claims Paid $4,000,000.00 





Unusual Agency Opportunities at present in Central 
States 


Our Leading Salesman in 1921 made over $15,000.0 


Business Men’s Assurance Company 


W.T. GRANT, President KANSAS CITY, MO. 




















THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





Established 1869 
OF LONDON 


(NOON GUARANTEE & ACCIDENT CO, Ltd.” oreence 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F.J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 

esident Managers 
ELMER A. Loss & CO., Resident Managers 


ESTERN ASSURANCE 
OF TORONTO 


434 Walnut Street, Piiladelphia, Pa. 
145 Milk Street, Boston, Mass, 


COMPANY 


Incorporated 1851 





FIRE, EXPLOSION—RIOTS, CIVIL COMMOTIONS 
AND STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 


1921 
ASSETS . . $5,279,511 
SURPLUS IN UNITED ‘STATES.. as ...-. $1,734,843 
TOTAL LOSSES PAID IN UNITED. STATES FROM 
1874 TO 1920 INCLUSIVE. Orr veees $48,637,048 











Founded 1865 


THE PROVIDENT LIFE 
AND TRUST COMPANY 


OF PHILADELPHIA 


Penna, 


Vice-President Coolidge says ‘‘Look well then to 


the hearthstone; therein all hope for America lies.” 


very apt to take out an endowment policy. 


The man who is looking well to his hearthstone is 
It will 


carry out his purpose for his home if he dies, and it 
will also keep the fire on his hearth in his own old age. 


And it is an unselfish policy, for it does not shift 


upon his children the provision for his own old age. 


Fourth and Chestnut Sts. 


Philadelphia, Pa. 

















Agents and Solicitors 


who are subscribers to THE SPECTATOR, and who 
wish to increase their commissions by selling 
additional kinds of insurance, will be 


Cheerfully Helped to Form New Connections 


with companies writing 


FIRE, LIFE, ACCIDENT, HEALTH, LIABILITY, LIVE 


STOCK, BURGLARY, PLATE GLASS, AUTOMO- 
BILE, FIDELITY, STEAM BOILER, FLY 
WHEEL, SPRINKLER, CREDIT, BANK 
DEPOSIT, REGISTERED MAIL, 
TORNADO AND HAIL 
INSURANCE 


While soliciting particularly for one kind of insur- 
ance, the agent who is posted and ready to take 
applications for other classes of insurance can often 
get them for the asking. LET US AID YOU 


THE WAY OUR SYSTEM WORKS 


The following is a sample of the many testimonials received from 
agents sending thanks for our assistance in getting them agencies: 


F - i e th, « 
f hingara “SA rd Veuorernlbesis 
SES blane Street, boar Work 


Loais Leix, Agent 





Union Bank Bldg Altoona, Pa 


March 13, 1922. 


The Spectator, 
New Yorks 


Dear Sirsi- 


Your service department has enabled me 
to establish connections with all kinds of insur- 
ance companies, excepting Automobile Theft. 

Can you inform me of a good, strong com~ 
pany writing all forms of automobile insurance? 
Oblige, 


Respectfully yours, 


THE SPECTATOR COMPANY 


CHICAGO 


NEW YORK 
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THE ACCUMULATION POLICY 
is a combination of insurance and investment in a new sense, GEORGE WASHINGTON LIFE INSURANCE C0, T 
as it provides for increasing benefits each year—in reality, a bee Gece 
Contingency Fund that will be available for the purchase of Charleston, West Virginia 
extended insurance, or which may be withdrawn (without in- ; . 
terest) in event of an emergency. However, any amount re- Are you seeking an agency in the States of West Virginia, 
maining in the Accumulation Fund at death will be paid to the Ohio, Kentucky, Tennessee, Virginia, North Carolina, South 
beneficiary as additional insurance. Carolina, and Georgia? 
Specimen rate: Age 35 $31.80 per $1,000.00 Address 
Salesmen—This policy has no competition. ERNEST C. MIL AIR, ree 
NATIONAL LIFE ASSOCIATION Des Moines, lowa Vice-President and Secretary HC 
— 
WANTED: PRODUCE rH 
INTERNATIONAL LIFE OF ST. LOUIS ANA, KENTUCKY, ARKANSAS, Abani | | Tf 
‘ INDIANA, KENTUCKY, ARKAN SAS, ALABAMA, 
al 
Inst 
Ass¢ 
WITH ITS AGENCY ORGANIZATION LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES — 
nc! 
That spells a whole volume in a connection with a : ie 
company broadly known for establishing new world Address C. D. RENICK, President LOV 
records for growth and prosperity. Just write the FEC 
home office for a bill of particulars about the Inter- INDIANA NATIONAL LIFE INSURANCE COMPANY WILt 
national Life plan for distributing among its leading : 
agents a share of the profits, based on the high char- INDIANAPOLIS, INDIANA — 
acter and persistence of insurance written—that is, 
send your inquiry if you write business of high char- Ww 185 
acter and persistence. The International Life profit ANTED 
sharing plan is now reinforced by two years of prac- A man with Executive and Salesmanship ability; pref. 
tical and successful demonstration. It is an exclusive erably one who has had Teaching or Life Insurance ex. 
tect The, teeta, caadl a aiaily enialiaet ual perience, or a College Education, to become local Manager for 
. the Educational Department of a large corporation that is 
all that it ought to be. to sell the public a contract guaranteeing the School and 
E College Education of Young America. 
‘' L LI ; At present the following States: Pa., Ohio, IIl., Mo., Minn, 
INTERNA IONA FE INS. CO. Ark., Okla., Texas, and Kansas, 
ST. LOUIS MO. Write— 5] 
= ae W. FRANK SMITH, Manager 
A World of Strength 3719 Washington Ave., St. Louis, Mo. 
e gv e 
ek ; The Home lLife*Insurance Company of America 
Stability with Fraternity Incorporated 1899 A 
PROTECTS THE ENTIRE FAMILY ous 
This Company issues all modern forms of policy contracts from BIRTH who 
e @ to 60 years next birthday. 
The Fraternal Aid Union INDUSTRIAL POLICIES are in FULL IMMEDIATE BENEFIT from force 
date of issue and are up-to-date in every respect. Indi 
, ne CO AE rg ae od | A 
A Fraternal Beneficiary Association that Issues INDEMNITY FEATURES, and are guaranteed by State Sadamenetl: ; 
. . . ( 
MODERN LIFE INSURANCE CONTRACTS Scie te tha elon hp laoke kee maaeii. 
: : Ss ‘ 
ON THE LEGAL RESERVE BASIS Fone Match peaiee:., — °+- Gena, Lea | 
Dr. E. Bryan Kyle, Medical Director Post 
Independence Square Philadelphia, Pa. 
Assets of Three Million Dollars = —. — 
Operating in Thirty-eight States , 
perating y-eig WE WANT AGENTS} | 
to push our fivespoint=nine policies. 
SOMETHING DIFFERENT Excellent lowa territory and liberal 
contracts for men of good reputation. 
& “THE COMPANY OF CO-OPERATION” — 
If Interested, address samiaale ~ 
S I 
V. A. YOUNG, Supreme President THE DES MOINES LIFE & ANNU Reser 
A. L. HART, Agency Mgr. Reser 
LAWRENCE, KANSAS Home Office—Register Tribune Bldg.—De Moines, rowa |§ 
| Attn . 
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The Farmers and Bankers 
Life Insurance Company 
Invites Inspection—Inquiry of Integrity 


It Issues 
POLICIES THAT ATTRACT 


And maintains a relationship with its Agents that creates 
a genuine spirit of loyalty between Agents and Company, 


HOME OFFICES: WICHITA. KANSAS 


The Farmers’ Life Insurance Company 


Home Office, Denver, Colorado 





E. M. Ammons, President B. M. Stackhouse, Sec’y. 





ete |S 5 ee ere $2,800,000. 00 
SURPLUS TO POLICY HOLDERS... 350,000.00 
INSURANCE IN FORCE........... 15,250,000. 00 


Inviting Agency Connections Offered 
Particulars Furnished on Request 











THE MASONIC MUTUAL LIFE ASSOCIATION 
THIS DID NOT HAPPEN BY CHANCE 


New Insurance Issued in 1921. . $42,448,000.00 
Gain in Insurance in Force. . ... 30,124,750.00 
Insurance in Force December 31, 1921... 101,222,295.00 


Assets... . Leustvatersesitsectias, re 
Increase in he so te Ne 1,518,954.00 
Increase in Reserve...................... 1,282,156.00 
Increase in Surplus...... 225,575.00 


UNEXCELLED LIFE INSURANCE PROTECTION— 

LOWEST NET COST—-ABSOLUTE SECURITY—PER- 

FECT SERVICE—SQUARE DEALING—A SATISFIED 
FIELD FORCE 


WILLIAM MONTGOMERY Homer Building 
President Washington, D. C. 


INCOME INSURANCE 
SPECIALISTS 
Opportunities for Salesmen in 47 States 


Address H. A. LUTHER, 2d Vice=Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
209 S. LaSalle St., Chicago, III. 





























1857 1922 


Che Oldest Life Insurance Company 
in the West has new territory for 
live agents. Its policies are liberal 
and easy to sell. 


ST. LOUIS MUTUAL LIFE INSURANCE CO. 
ST. LOUIS, MO. 


PSA Taro 














National Life Insurance Company 
of the Southwest 


The Company to represent in New Mexico 
and Arizona ‘‘More Days of Sunshine’’ 


For attractive agency proposition write 


Ww. C. KEIM 


Agency Director ALBUQUERQUE, NEW MEXICO 




















AGENCY MANAGER WANTED 

A Middle Western life insurance company is desir- 
ous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio 
Indiana and Illinois. 

An attractive contract will be given the right 1. an. 

Address Middle West, 


Care of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 

















Attention, Insurance Men! 








A progressive insurance company recently licensed in Virginia, : 
and having over 600 prominent stockholders throughout the 
State, has some excellent openings for ambitious insurance men 
who are anxious to secure General Agents’ or District Agency 
contracts. Good leads furnished and every assistance given to 
develop territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick seller. 


All answers treated with confidence 


Address L=438, care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y, 

















OHIO FARMERS INSURANCE COMPANY 


LE ROY, OHIO 


Organized 1848 


STATEMENT DECEMBER 31, 1921 
NEW YORK BASIS 


<enl aie rr 66,904 . 50 


Reserve All Other Expenses ...............0000. 8,314.83 


$284,741.84 


3,561,898 . 82 


AGUEERR ARCS io. sos Sa eaunedausene een $5,090, 001.36 






Reserve Emergencies ...............$ 125,000. 00 
Wet Stik US 6 oo ace cree eos on pes as 1,043,141 37 
Surplus to Policyholders .. ....:..6 os coc nesccees sued 1,168,141 .37 
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NEW EDITION 


Inheritance Taxation 


A Talking Proposition 
for Life Insurance 


A second edition of Gleason & Otis on Inheritance Taxation 
has just been published, treating of the Inheritance Tax Law, 
State and Federal, under six topics as follows: 

1. The nature of the tax and the constitutional 
principals that limit and control its imposition. 

2. The different transfers taxable, viz., by will, 
interstate law, gift in comtemplation of death, 
life insurance, etc. 

The parties and their interests, residence of the 
decedent, relationship of the beneficiaries, ex- 
emptions, life estates, remainders, mortuary ta- 
bles and calculations of the value of life interests. 
The property transferred and the problems aris- 
ing out of its situs and valuation. 

Procedure, necessarily confined to the New York 
practice, though it is largely followed in other 
States, and authorities from these States are 
cited where applicable. 

General resume of the status and an extended 
discussion of the provisions of the Federal and 
New York acts. 

There was quite a wide sale of the first edition af this book 
published in 1917, and among insurance men it attracted much 
attention and numerous copies were sold. 

The new edition is a modern, complete and exhaustive 
treatise on the problems arising from graded inheritance tax- 
ation rates, non-resident estates and conflicting jurisdictions, 
with the revised statutes of the several States and the latest 
Federal Act. 


Life Insurance and Inheritance Taxation 


Insurance of the inheritance tax provides a means for paying 
the tax due on any estate without sacrificing any part of the 
estate by a forced sale in an unfavorable market. To that 
extent insurance of the inheritance tax assists the Government 
and State authorities in collecting the tax due promptly. 

Therefore Life Insurance and [nheritance Taxation is prov- 
ing a very vital question with Insurance Agents, and this new 
edition of Gleason & Otis on Inheritance Taxation ought to 
have a large sale in the insurance field, for the following reasons: 

No State but Tennessee taxes life insurance when 
payable direct to the beneficiary and not to the estate. 

The Federal statute of 1919 taxes insurance poli- 
cies aggregating more than $40,000 as part of the 
estate although payable direct toa beneficiary. This 
provision is of doubtful constitutionality. 

The increase of inheritance taxation, both State 
and Federal, makes it advisable to create a sinking 
fund through life insurance for the payment of such 
taxes in order to preserve intact the securities of an 
estate. 

Every estate of $50,000 must pay a Federal tax and 
every estate must pay a tax in the State of domicile, 
except in South Carolina, Alabama and Florida, and 
the District of Columbia. In addition to this, nearly 
every State taxes the transfers of stock in domestic 
corporations held by non-resident decedents. 

These facts and many others of interest to life insurance agents 
and investors appear in the new edition of Gleason & Otis on 
Inheritance Taxation. This is the only work on the subject 
published in five years and contains all the statutes, both State 
and Federal. 

The special chapter on life insurance, page 157 of the new 
edition, reviews the authorities in the several States on the 
subject of life insurance as related to Inheritance Taxation. 


One volume, 1205 pages, bound in Buckram 
Price per copy, $10.00 
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HOME LIFE INSURANCE COMPANY 


New York 
WM. A. MARSHALL, President 


The 62nd Annual Report Shows: 

Premiums received during the year 1921 

Payments to Policyholders and their beneficiaries in Death 
Claims, Endowments, Dividends, Etc 


Net Interest Income from Investment 
($642,638 in excess of the amount required to maintain the 
reserve) 
Actual mortality experience 53.44% of the amount expected. 
Insurance in Force 
Admitted Assets 


FOR AGENCY APPLY TO 
GEORGE W. MURRAY, Superintendent of Agents 
256 BROADWAY 





$6,990,547 


$223,116, 897 — 
43,229 904 4 








OPPORTUNITY 


NEW YORK _ 


Since the ending of the Great War, life assurance has become appreciated, not 7 


incident but a necessity of life. Never before have the thoughts of man so gj 


turned in one direction—Now is your opportunity. 


Become an Agent of the G 


West Life Assurance Company whose contracts are liberal—stability unasgailah 


terms to Agents equitable. Moreover, the Company conducts a Life Ins 
course, that not only teaches the inexperienced man, but helps the experienced 
to greater efforts. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office—Winnipeg 





EXCELLENT OPPORTUNITY 


a 
“1 


for Reliable, Energetic men to represent us in the states ¢ 
Illinois and Missouri with direct Home Office contracts, Liber 


policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLOR 


> 





THE WOMAN'S BENEFIT ASSOCIATION) 


OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892 


Largest JFraternal] Benefit JSociety off Women inYithe Worth 


A ‘“‘Millionaire’’ Fraternal Benefit Society 

The Rates are Adequate 

The Membership is over 250,000 

The Reserve Fund is over $15,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to 


Miss Frances D. Partridge 
Supreme Record K 
Port Huron, Mie 


Miss Bina M. West 
Supreme Commander 
Port Huron, Michigan 





FOR FOLDER 
SHOWING ELABORATE DISPLAY, 





MIDLAND LIFE INSURANLE COMPA 
KANSAS CITY, MISSOURI | 


Backed and endorsed by the most subs atl 


THE COMPANY. 


and influential business men in Kansas 


THE MANAGEMENT. 


and conspicuous success. 
THE TERRITORY. 


COLORADO, TEXAS. 
in the country to-day. 


DANIEL BOONE, President 


e 
j 


Practical insurance men of long expe 


a 


DANIEL BOONE, Jr., Secté 


MISSOURI, KANSAS, OKLAHQ) 
The best term 
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‘ jer Field—An Increased Opportunity 


Dur Agents can sell policies on the annual premium 
in, up to $3,000, to young men and young women 
young as age 2—Protective insurance and Educa- 
Sal and Business Start Endowment insurance. 
Wis extension of the age limit for Ordinary insurance 
mm to age 2 helps our Agents considerably. We 
ue Participating and Non Participating policies. 
regards adults, we write contracts with Double 
demnity provisions covering any kind of fatal acci- 
int, or with Double Indemnity provisions covering 
#1 travel accident only, as may be desired. We 
me policies with Waiver of Premium and Disability 
muity or Instalment Payment features. We insure 
‘les and females at the same rates. 


i) COLONY LIFE INSURANCE COMPANY 
; CHICAGO, ILL: 


INTER=-OCEAN CASUALTY COMPANY 


FounDED 1903 
CINCINNATI, OHIO 


Premium Income, 1921 

Increase Over 1920 

Admitted Assets, December 31, 1921 

Increase Over 1920 44,377.96 
307,908.69 


Above figures verified by examination of the Insurance Departments of 
Indiana and Ohio under auspices of Examination Committee of the National 
Convention of Insurance Commissioners. 


Health and Accident Insurance only 





Write Home Office for Desirable Territory 
J. W. SCHERR, President W. G. ALPAUGH, Secretary 




















i Financial Stability 


‘THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 


OF LONDON 


T E PIONEER AND LEADING LIABILITY INSURANCE COMPANY 


OF THE WORLD 


: WORKMEN’S COMPENSATION 


3 ABILITY, AUTOMOBILE, STEAM BOILER 


FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


‘ AND FLY WHEEL, ACCIDENT, HEALTH, 


Dw & Hilles Resident Mgrs. for N. Y. State 120 William Street, N. Y. 


Non-Technical Contracts 


CRUM & FORSTER 


GENERAL AGENTS 
110 WILLIAM STREET NEW YORK CITY 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D. C. 
The North River Ins. Co., N. Y. 
Union Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 
Guaranty Fire Assurance Corp., N. Y. 


HAROLD JUNKER, Mgr. Pacific Coast Dept. 


F. M. GUND, Mgr. Western Dept. 
San Francisco, California 


Freeport, Illinois 











WISE AGENTS PUSH 
“AUTOMOBILE CASUALTY INSURANCE” 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 


THE KANSAS CASUALTY & SURETY CO. 
J. C.0. MORSE, President WICHITA, KANSAS 


** Conservative but Aggressive” 
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TRACTS. for 
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Prosperity Awaits You Here! 


THE SOUTH iS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 























GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SprcTaTor, 
P. O. Box 1117, New York City, N. Y. 
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National Surety Company} 


NEW YORK 


Financial Statement, December 31, 1921 


ASSETS 
INVESTED ASSETS: 


*Liberty Bonds (including Employes’ 


Unpaid Balance) .... ...... $3,608,055.69 
*Stocks and Bonds and estennits .. 15,716,168.94 
Real Estate. : ieee 17,279.70 


— $19,341,504.33 





CURRENT ASSETS: 


LIABILITIES 


CAPITAL AND SURPLUS: 
Capital Stock. . BAe e a3 ... $5,000,000.00 
Surplus.. Sanne 5, 763, 247.22 


—— $10,763,247,2» 
CURRENT LIABILITIES: 
Accounts Payable (Not Due).......... $477,174.39 
en Declared (Payable January 3, 


od nln Fa Tia aun a) SHI sto alee 150,000.00 
Cash on Hand.... : .. $1,276,885.62 —— 627,174.39 
A tsR ivable.... ...- 1,083,530.39 ae 
ee ee ee DEFERRED LIABILITIES: 
Outstanding Premiums ; 3,682,838.60 seas 
ee ee 6,043,254.61 Accrued Commissions (Not Due)..... ; aa 720,278.16 
DEFERRED ASSETS: RESERV ES: 
ee ee ; i Sea ee 222,343.28 For War-Income Tax and Premium Tax $295,790.56 
ss ees For Contingent Claims............... 3,823,878.78 
For Unearned Premiums............. 8,804,039.70 
For Premiums over 90 days ont ae (Against 
these premiums there is nevertheless car- 572,693.41 
ried in the unearned premium reserve the 
sum of $286,346) 
——_————— eee 
TOTAL ASSETS.:........ ee. ; ... $25,607,102.22 TOTAL LIABILITIES....... oy Medak Sate $25,607,102.29 
*Insurance Commissioners Convention Values used. 


World’s Largest and Strongest Surety Company 


115 Broadway, New York 


Agents Wanted Everywhere 




















Improved Disability Provision 


Claim may be made as soon as disability occurs—no 
probationary period. 


Payments begin immediately on approval of claim 
—no probationary period. 


Monthly payments, lifelong, conditioned on per- 
manence of disability. 


Immediate waiver of future premiums—no wait- 
ing until next anniversary. 


Full amount of insurance paid when insured dies, 
without deduction for disability payments or for pre- 
miums waived. 


This new disability provision brings the service of 
America’s oldest legal reserve life insurance company 
still closer to the needs of the insuring public. 


For terms to producing Agents address 


The Mutual Life Insurance Co. 
of New York 


34 Nassau Street, New York 











PHILADELPHIA LIFE 
INSURANCE COMPANY 


SUPERVISING AGENT 
WANTED 


for 


SCRANTON, PA. 


Address 
JACKSON MALONEY A. MOSELEY HOPKIN 


Vice-President Manager of Agenciss : 


HOME OFFICE, 111 N. BROAD ST., PHILA., Phe 
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